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[gfka\]jYf\g� d]� \akhgkaragfa� fgjeYlan]� afng[Yl]� \Ya� ^Ymlgja� \]ddêafl]jhj]lYragf]� \a� k]_fg�
ghhgklg)

>\� af^Ylla'� dêafl]jhj]lYragf]� [`]� ^Y� \]ddY� [allY\afYfrY� alYdaYfY� ad� j]imakalg� f][]kkYjag� h]j�
d#Y[[]kkg� Yd� hmZZda[g� aeha]_g'� ka� ZYkY� ]kk]fraYde]fl]� kmd� \akhgklg� \]ddêYjl)� 0,� \]ddY�
<gklalmragf]�alYdaYfY�]�kmdMYjl� -�=)I)K)�4�eY__ag�4/�f)� /32'�ja[`aYeYlg�\YddêYjl� 2+�[geeY�,.�
\]d� \)d_k)� f)� ,10*-++,'� \Ya� imYda� fgf� hYjj]ZZ]� hgkkaZad]� dêafl]jhj]lYragf]� haÄ� ^Yngj]ngd]� Y_da�
kljYfa]ja)

=an]jkYe]fl]'�nY� gkk]jnYlg� [`]� dêYjl� 0,� \]ddY� <gklalmragf]� fgf�hm}� [gfka\]jYjka� daeal]�
YddêY[[]kkg� h]j� [`a� fgf� y� alYdaYfg'� l]fmlg� [gflg� [`]� ad� \akhgklg� k][gf\g� [ma�  jkjj_� _� sjjWZ_c�
feiiede� WYY[Z[h[� W_fkXXb_Y_� k\\_Y_&� fgf� hm}� [`]� Yn]j]� mfY� nYd]frY� hgkalanY� imYd]� Y^^]jeYragf]'�
[agy'� \]d� \ajallg� [gklalmragfYd]� ja[gfgk[amlg� Ya� [allY\afa� \a� Y[[]\]j]� Ya� hmZZda[a� m^^a[a� ]� fgf'�
afn][]'� mfY� nYd]frY� f]_YlanY� imYd]� daealYragf]� jangdlY� Ya� [allY\afa� \a� IY]ka� \an]jka� \a� hgl]jdg�
^Yj])

JmYflg'� hga'� YddY� hj]nakagf]� [gfl]fmlY� f]ddêYjl)� -� =)I)K)� 4� eY__ag� 4/� f)� /32'� [ge]�
ja[`aYeYlg� \YddêYjl)� 2+� [geeY� ,.� \]d� \)d_k)� f)� ,10*-++,'� dêNG:K� jala]f]� (� [ge]�_aw� affYfra�
]khgklg�(�[`]�]kkY�\]ZZY�]kk]j]�nY_daYlY�YddY�dm[]�\]d�\akhgklg�\]ddY�fgjeYlanY�HBE�[`]�aehgf]�
$Yjll)� ,+',-',/%� dY�ha]fY�hYjalw�\a�ljYllYe]flg�af�eYl]jaY�\a�g[[mhYragf]� ljY�[allY\afa�fYragfYda�]�
[allY\afa� Yf[`]�]pljY[gemfalYja'� ^Yllg�kgdg� kYdng�ad�daeal]�\]ddê�  afl]j]kk]�fYragfYd] )�>\�af^Ylla'�
Y� k]_malg� \]dd]� fgl]� k]fl]fr]� \]ddY�<gjl]� <gklalmragfYd]�f)� ./3� ]� ./43+�( �y� ghafagf]� [gemf]
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W]]_kdje�_b�i[]k[dj[�f[h_eZe5Ä�= #�Yedi[dj_je� bÉWYY[iie�Wb�fkXXb_Ye� _cf_[]e'� Yed�b[�ceZWb_js�[�b[�b_c_jWp_ed_�fh[l_ij_�f[h�_�Y_jjWZ_d_�
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P�>K� 6X[]O� 6X\]S]^cSXWKUO$� NXYX� KVYSK� gk[h[bb[� SW]O[Y[O]K]S_K$� RK� KPPO[VK]X� MRO� SU� YK[KVO][X� MX\]S]^cSXWKUO� Ne�
M^S�KUUmK[]&� ))/&�MXVVK�)� 6X\[&$�ÄYecfehjW�b#eXXb_]e�Z[b�b[]_ibWjeh[�ehZ_dWh_e�Z_�h_if[jjWh[�Z[jj[�dehc['�Yed�bW�Yedi[]k[dpW�Ŷ [�
bW�dehcW�dWp_edWb[�_dYecfWj_X_b[� Yed�bW� dehcW�Z[bbW�;=<A%�[�Zkdgk[�Yed�]b_�  eXXb_]̂ _�_dj[cWp_edWb_Å�Z_� Yk_� WbjWh_)� ,,2'�
fh_ce�YeccW'� l_ebW�f[h�Zw�ij[iie� jWb[�fWhWc[jhe�Yeij_jkp_edWb[)� ;ed�>Whj)� ,,2'�fh_ce�YeccW'�i_�u�h[Wb_ppWje'� _d�Zj\_d_j_lW'�kd�
h_dl_e�ceX_b[�WbbW�dehcW�Yedl[dp_edWb[�Z_�lebjW�_d�lebjW�Yed\[h[dj_'� bW�gkWb[�Zs�l_jW�[�Yedj[dkje�W�gk[]b_�eXXb_] _̂�_dj[cWp_edWb_�
][d[h_YWc[dj[�[leYWj_�[)�Yed�[ii_'�Wb�fWhWc[jhe'� jWdje�ZW�[ii[h[�Yeckd[c[dj[�gkWb_\_YWjW� ÄdehcW�_dj[hfeijW[�Ŷ [�u�ieb[jjW�W�ikW�
lebjW'�Yec[�i_�Z_c�_d�i[]k_be'�WZ�cW�l[h_\_YW�Z_�YecfWj_X_b_js�Yed��[�dedd[�Z[bbW�;eij_jk_jed[)�F[�Yedi[]k[�Ŷ [�Wb�]_kZ_Y[�Yeckd[�
if[jjW�_dj[hfh[jWh[�bW�dehcW�_dj[hdW�_d�ceZe�Yed\ehc[�WbbW�Z_ifei_p_ed[�_dj[cWp_edWb['�[djhe�_�b_c_j_�d[_�gkWb_�Y_w�i_W�f[hc[iie�ZW_�
b[ij_�Z[bb[�dedd[�Å� "6X[]O�6X\]S]^cSXWKUO� \OW]OWcO� +,0� O� +,1� NOU� *((/#&� =W� KU][S� ]O[VSWS$� SU� QS^NSMO� WKcSXWKUO�WXW�
Y^f� NS\KYYUSMK[O� NS[O]]KVOW]O� UK� WX[VK� SW]O[WK� MXW][K\]KW]O� MXW� UO� NS\YX\ScSXWS� 687G$� VK� NO_O� MO[MK[O� NS�
[S\XU_O[O�UmKW]SWXVSK�VONSKW]O�^WmSW]O[Y[O]KcSXWO�MXWPX[VO�NOUUK� WX[VK�SW]O[WK� KUUK�6XW_OWcSXWO&�@OUUO�SYX]O\S�
SW� M^S&� SW_OMO$� _S� \SK� MXW][K\]X� ][K� UO� N^O� NS\YX\ScSXWS$� SU� QS^NSMO� NO_O� _O[SPSMK[O� \O� UK� WX[VK� MXW]OW^]K� WOUUK�
687G� \SK� MXWPX[VO�KUUK� 6X\]S]^cSXWO&� EO�UK� WX[VK� NOUUK� 687G�[S\YO]]K� UK�6X\]S]^cSXWO� SU�:S^NSMO� @KcSXWKUO�
WXW� Y^f� PK[�KU][X� MRO� \XUUO_K[O� UK� Z^O\]SXWO� Ne� UOQS]]SVS]d� MX\]S]^cSXWKUO� NOUUK� WX[VK� SW]O[WK� MXW� [SPO[SVOW]X
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[`]�Ydd]�fgje]�\]ddY�<gfn]fragf]�HBE�nY\Y�ja[gfgk[amlg� ad�nYdgj]�\a�fgje]�hYllara]�]'�imaf\a'�
imYda^a[Yl]�[ge]�fgje]� afl]jhgkl]�Yd�[ma�jakh]llg'�]p�Yjl)� ,,2�<gkl'� y�kmZgj\afYlY�dY�fgjeYlanY�
fYragfYd]3,)

=Y� lYflg� f]� \]janY� [`]� mfêafl]jhj]lYragf]� [gklalmragfYde]fl]� gja]flYlY� \]dd]� fgff]�
fYragfYda� ]'� imaf\a'� Yf[`]� \]dd#Yjl(� -�=)I)K)� 4� eY__ag� 4/� f)� /32'� [ge]� ja[`aYeYlg� \Ydd#Yjl)� 2+�
[geeY�,.�\]d�\)d_k)� f)� ,10*-++,'�fgf�hm}�[`]�]kk]j]� af� daf]Y�[gf�d]�kl]kk]�fgje]�hYllara]�[`]�
[gfk]flgfg� dêY[[]kkg� Yd� hmZZda[g� aeha]_g� \]d� [allY\afg� kljYfa]jg'� ^Yllg� kYdng� ad� daeal]�
\]N#afl]j]kk]�fYragfYd]�]�\]ddê]k]j[arag�\aj]llg�g�af\aj]llg�\a�hmZZda[a�hgl]ja'�[gka�[ge]�af\a[Ylg�
h]j� a� [allY\afa� [gemfalYja� YddêYjl)� .3� \)d_k)� f)� ,10*-++,� [gjjakhgf\]fl]� Ydd#Yjl'� .2� \]d� \)d_k)� f)�
-4*,44.'�[ge]�eg\a^a[Ylg�\Ydd#Yjl�-/�\]d�\)d_k)� f)�3+*,443)

<ge]�y�fglg'�\]llY�\akhgkaragf]� jafnaY�Y\�mf�j]_gdYe]flg� dêaf\ana\mYragf]�\]a�hgkla�]�d]�
^mfragfa�h]j�a�imYda� fgf�hm}�hj]k[af\]jka�\Yd�hgkk]kkg�\]ddY�[allY\afYfrY� alYdaYfY'�j]_gdYe]flg�
Y\gllYlg� [gf� =I<F� 2� ^]ZZjYag� ,44/'� f'� ,2/� $j]_gdYe]flg� j][Yfl]� fgje]� kmdd#Y[[]kkg� \]a�
[allY\afa� \]_da� LlYla� e]eZja� \]dd#Nfagf]� ]mjgh]Y� Ya�hgkla� \a� dYngjg� hj]kkg� d]� YeeafakljYragfa�
hmZZda[`]%3-)

Bf^af]'� dêgja]flYe]flg� [`]� ING:K� kgkla]f]� [� klYlg� [gjjgZgjYlg� j][]fl]e]fl]� \YddY�
<gjl]� <gklalmragfYd]� [`]'� [gf� d#gj\afYfrY� f)� ,.4� \]d� ,0� Yhjad]� -+,,'� hmj� \a[`aYjYf\g� dY�
eYfa^]klY� afYeeakkaZadalw� \]ddY� im]klagf]� \a� d]_allaealw� [gklalmragfYd]� \]dd#Yjla[gdg�.3'� [geeY
,'� \]d� \)d_k)� f)� ,10*-++,'� `Y� kgklYfraYde]fl]� YnYddYlg� mfêafl]jhj]lYragf]� [gklalmragfYde]fl]�
gja]flYlY� \a� im]klY� fgjeY'� f]d� k]fkg� [`]� ]kkY� fgf� aeh]\ak[Y� Y^^Yllg� dêY[[]kkg� Y� af[Yja[`a�
hmZZda[a�Yf[`]�Ya�[allY\afa�]pljY[gemfalYja)

EY� f][]kkalw� \a� mfY� [`aYja^a[Yragf]� fgjeYlanY� af�eYl]jaY'� [`]� ka� [`a]\]� Yd�IYjdYe]flg'� y�
\YlY� Yf[`]� \Y_da� afl]jn]fla� \]ddY� _amjakhjm\]frY� \a�e]jalg'� [`]'� f]a�hg[`a� [Yka� af� [ma�nêy� klYlY�
mfY� \]naYragf]� \Ya� hjaf[{ha� ^afgjY� ]fm[d]Yla'� f]� `Y� [gfk]flalg� dêYhhda[Yragf]� ljYeal]�
dêY[[g_dae]flg� \]dd]� Yragfa� \ak[jaeafYlgja]� hjghgkl]� Ynn]jkg� hjgnn]\ae]fla� \a� ]k[dmkagf]� \a�
[allY\afa� ]pljY� N>� Yd� dYngjg� hj]kkg� hmZZda[`]� YeeafakljYragfa30)� Eêgja]flYe]flg� \]ddY�
_amjakhjm\]frY�alYdaYfY�\a�e]jalg�ka� ZYkY�]kk]fraYde]fl]� kmddêafl]jhj]lYragf]�[gklalmragfYde]fl]�
gja]flYlY� affYfra� hjgkh]llYlY� Y^^]jeYf\gka'� [gf� af\ajarrg� [gklYfl]'� [`]� d]� \akhgkaragfa

KUUmKS]&�,,2�NOUUK�6X\]S]^cSXWO�O�NOUUK�WX[VK�X�NOUUO�WX[VO�687G�SW]O[YX\]O&

&#� <W�]O[VSWS$�_&�F[SL^WKUO�NS�?SUKWX$� \OW]OWcK�NOU�,-�KQX\]X�-+,,5� _b�]_kZ_YWdj[�h_j_[d[�Ŷ [�gkWdjW�\_b[jjWje� ZWbbW�;ehj[�
;eij_jkp_edWb[� f[h�b[�dehc[�Z[bbW�;=<M� feiiW�[ii[h[�jhWifeije�Yed�h_\[h_c[dje�Wbb[�dehc[�fh_cW�[iWc_dWj[�Z[bbW�;edl[dp_ed[�
H*E'�Wbb[�gkWb_�ded�fkw� ded� h_YedeiY[hi_�_b�c[Z[i_ce�lW_Wh[�Z_�dehc[�fWjj_b[� Ŷ [�]_kijW�bW�fh[l_i_ed[�Z_�Yk_�WbjWh_)� ,,2�;eij)�
Z[lede�[ii[h[�gkWb_\_YWj[�Wc[�dec[�_dj[hfeij[)� ;_dW�bW�Yed\ehc_js�W_fh_dsfv�W\\[hcWj_�ZWbbW�;Whbe�;eij_jkp_edWb[�Z[bb[�dec[�
[iWc_dWj[�[Z�_d�fWhj_YebWh[�Z_�gk[bbW�Yedj[dkjW�Wb_�Whj)� ,+�bW�gkWb[�W\\[hcW�>eXXbv]e�Z[]b_�KjWj_�c[cXh_�Z_�  fheckel[h[�[�]WhWdj_h[
))))bW�fWh_js�Z_�effehjkd_js�[�Z_�jhWjjWc[dje�_d�cWj[h_W�Z_�eYYkfWp_ed[ �jhW�bWlehWjeh_�dWp_edWb_�[�bWmhWjeh_�c_]hWdj_� ded�i_�fkw
ZkX_jWh[�]_kijW�bW�fh[l_i_ed[�Z_�Yk_�Wbb#Whj)�.�[Z�WbjWh_)� /� ;eij_jkp_ed[)�é

))*�>mK[]&� ,� NOU�DOQXUKVOW]X�MX\e�Y[O_ONO2� K[]&� ,)� ,)�,�feij_�Z[bb[�Wcc_d_ijhWp_ed_�fkXXb_Y [̂�f[h�bÉWYY[iie�W_�gkWb_�ded�fkw�
fh[iY_dZ[hi_�ZWb�feii[iie�Z[bbW� Y_jjWZ_dWdpW�_jWb_WdW� iede� _�i[]k[dj_5�W%�_�feij_�Z[_�b_l[bb_�Z_h_][dp_Wb_�Z[bb[�Wcc_d_ijhWp_ed_�Z[bbe�
KjWje'�WdYbn�WZ�ehZ_dWc[dje�Wkjedece'�_dZ_l_ZkWj_�W_�i[di_�Z[v\Whj)�1�Z[b�Z[Yh[je�b[]_ibWj_le�.�\[XXhW_e� ,44.'�d)�-4'�dedŶ t�_feij_�
Z[_�Yehh_ifedZ[dj_� b_l[bb_�Z[bb[� Wbjh[�fkXXb_Y^[� Wcc_d_ijhWp_ed_6�X%� _�feij_�Yed�\kdp_ed_�Z_�l[hj_Y[�Wcc_d_ijhWb_c� Z[bb[�ijhkjjkh[�
f[h_\[h_Y_)#n�Z[bb[�Wcc_d_ijhWp_ed_�fkXXb_Y [̂�Z[bbe�KjWje'� WdŶ [�WZ�ehZ_dWc[dje�Wkjedece'� Z[]b_�[dj_�fkXXb_Y_� ded�[Yedec_Y_'� Z[bb[�
fhel_dY[�[�Z[_�Yeckd_�dedŶ t�Z[bb[� h[]_ed_�[� Z[bbW�:WdYW� Z#AjWb_W6� j`� _�feij_�Z[_�cW]_ijhWj_�ehZ_dWh_'� Wcc_d_ijhWj_l_'� c_b_jWh_�[�
YedjWX_b_dedY^t� _�feij_�Z[]b_�WlleYWj_�[�fheYkhWjeh_�Z[bbe�KjWje6�Z%�_feij_�Z[_�deb_�Y_l_b_�[�c_b_jWh_�Z[bjW�Hh[i_Z[dpW�Z[b�;edi_]b_e�
Z[_�E_d_ijh_'� Z[b�E_d_ij[he�Z[]b_�W\\Wh_�[ij[h_'� Z[_�E_dkj[hw�Z[Ovdj[ce)� ZZ�E_d_ij[he�Z_�]hWp_W�[�]_kij_p_W'� Z[b�E_d_ij[he�Z[bbW�
Z_\[iW'�Z[b�E_d_ij[jl�Z[bb[�\_dWdp[�[�Z[b�;ehfe�\ecbWb[�Z[bbe�KjWje'�[YY[jjkWj_�_�feij_�W�Yk_�i_�WYY[Z[�_d�Wffb_YWjed[�Z[b_�Whj)� ,1�Z[bbW�
CE�-3\[XXhW_e�,432'�d)�0 \\S
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\]dd#Yjla[gdg� -� \]V� M]klg�Nfa[g� kmdd#aeea_jYragf]� af� mfY� Ydd]� \akhgkaragfa� \]ddY� <gfn]fragf]�
HBE'� Yn]f\g� hYja^a[Ylg� ad� [allY\afg� kljYfa]jg� j]_gdYje]fl]� kg__agjfYfl]� af� BlYdaY� Yd� [allY\afg�
alYdaYfg'� `Yffg� kmh]jYlg� d]� \akhgkaragfa� $\a� [ma� Yd�=)I)K)� f)� /32*4/� ]\� Yd� \)d_k)� f'� ,10*-++,%�
[`]�ja[`aYeYfg�dY�f][]kkalw�\]d�j]imakalg�\]ddY�[allY\afYfrY�h]j�dêY[[]kkg� Yd�hmZZda[g�aeha]_g�]�
k]ehj]�[`]�fgf� ka� ljYlla� \{� ^mfragfa�aehda[Yfla�dg� kngd_ae]flg�\a�hmZZda[a�hgl]ja� g�\a�afl]j]kk]�
fYragfYd])

MYda� hjaf[aha� nYffg� Y^^]jeYla� lYflg� haÄ� imYf\g� ad� [allY\afg� \a� mfg� LlYlg� l]jrg� fgf�
e]eZjg�\]dMN>�kaY� lalgdYj]� \]d�h]je]kkg�\a� kg__agjfg�<>�h]j� dmf_g� kg__agjfYfla�\a� [ma� YdaY�
\aj]llanY� f)� ,+4*-++.'�[`]�Ydd#Yjl)� ,,� jaZY\ak[]�ad�hjaf[ahag�\a�hYjalw�\a� ljYllYe]flg�af�eYl]jaY�\a�
Y[[]kkg�Yd� dYngjg�[gf� a�[allY\afa�fYragfYda3/� g'� YddgjimYf\g'� YZZaY� dY�imYda^a[Y�\a�ja^m_aYlg�g�\a�
h]jkgfY� Ydljae]fla� Zakg_fgkY� \a� hjgl]ragf]� afl]jfYragfYd]'� [ma� dêYjl)� -1� \]ddY� =aj]llanY�
-++/*3.*<>� YmlgjarrY� dê]k]j[arag� \a� mfêYllanalw� \ah]f\]fl]� g� YmlgfgeY� f]d� jakh]llg� \]ddY�
fgjeYlanY� _]f]jYde]fl]� Yhhda[YZad]� Ydd]� hjg^]kkagfa� ]\� Y_da� aeha]_`a� f]ddY� hmZZda[Y�
YeeafakljYragf])

:ddY� dm[]� \a� lYflg'� \mfim]'� hglj]ZZ]� jal]f]jka� kmh]jYlg� f]ddêYhhda[Yragf]� hjYla[Y� \]ddY�
fgjeYlanY� h]jlaf]fl]� ad� jakYd]fl]� ]� akgdYlg� hjgfmf[aYe]flg� \]ddY�<gjl]� \a�<YkkYragf]30'� d]� [ma�
eglanYragfa� fgf�hgkkgfg�[`]�ja[gf\mjka� Yd�[gfl]klg�klgja[g(fgjeYlang�af�[ma�kgfg� klYl]�\Yl]'�
Yn]f\g� Y\� g__]llg� ^Ylla� Y[[Y\mla� af� ]hg[Y� Yfl][]\]fl]� Ya� \][j]la� \a� YllmYragf]�\]dd]�=aj]llan]�
Yf�la\ak[jaeafY�lgja])

Bf� Ydlja� l]jeafa'� dY� d[m� W][� \]ddY� d]_akdYragf]� fYragfYd]� ]� kgnjYfYragfYd]� ]� dY� k]ehj]�
eY__agj]� [gfkYh]ngd]rrY� f]ajafl]jhj]lYragf]� \]ddY� fgjeYlanY� Yfla\ak[jaeafYlgjaY� jakh]llg� Ya�
hYjYe]lja� [gklalmragfYda�affYfra�af\a[Yla'�af\m[gfg�Y�[gfka\]jYj]� kmh]jYlY�g_fa�afl]jhj]lYragf]�
\a�k]_fg�[gfljYjag)

+&�B[X\YO]]S_O�NS�[SPX[VK

=Y� imYflg� kghjY� ]na\]fraYlg'� f]� \]janY� dêaehgjlYfrY� \a� mf� afl]jn]flg� ja^gjeYlgj]� af�
eYl]jaY'�gjYeYa�k[]fYjag�\a�mf�]d]nYlg�_jY\g�\a�af[]jl]rrY�h]j�d]�\a^^]j]fla�afl]jhj]lYragfa�\]_da�
gh]jYlgja�\]d�\ajallg)

Bf� hYjla[gdYj]'� im]ddg� [`]� ka� Ymkha[Y� y� mf� afl]jn]flg� ja^gjeYlgj]� Y__Yf[aYlg� Y\� mf�
afl]jhj]lYragf]� [gklalmragfYde]fl]� gja]flYlY�[`]� kaY� jakh]llgkY�\]a�naf[gda�\]janYfla�\Ydd]� ^gfla�
afl]jfYragfYda�]�[gemfalYja])

<ge]�hmj�]na\]fraYlg31'�Ä_b�i_ij[cW�h_\ehcWje�Zelh[XX['� ZW�kd� _Wje'� h_ifedZ[h[�W_�fh_dY_f_�ijWX_b_j_�
ZWbbW� ;WhjW� Yeij_jkp_edWb[� _d�cWj[h_W� Z_�Z_h_jj_�\edZWc[djWb_�[�ded� [djhWh[� _d�YedjhWije� Yed� [ii_6�ZWMÉWb_LN'�
]WhWdj_h[�kd�i_ij[cW�[gke'�fWh_jWh_e�[�Y[hje�d[bbW�iY[bjW�Z[_�Yh_j[h_�Z_�i[b[p_ed[�[�Z[_�h[gk_i_j_�h_Y _̂[ij_�_d�YWfe�W_�
ie]][jj_�_dj[h[iiWj_�Wbb#_cf_[]e�fkXXb_Ye�Å

<`]� mf� afl]jn]flg� ja^gjeYlgj]� kaY� hjYla[YZad]� af� lYd]� k]fkg'� ka� ja[YnY� \Ydd]� fgje]�
ja[`aYeYl]� f]d� hjaeg� hYjY_jY^g'� d]� imYda� [gf^]jeYfg� lmll]� ad� hjg_j]kkang� Y^^a]ngdae]flg� \]d�
j]imakalg� \]ddY� [allY\afYfrY� h]j� dêahgl]ka� af� [ma� dêY[[]kkg� Yd� dYngjg� fgf� ja_mYj\a� ^mfragfa�
[gehgjlYfla� dê]k]j[arag� \a� hgl]ja� hmZZda[a� g� \a� afl]j]kk]� fYragfYd]6� kYj]ZZ]� Ymkha[YZad]� Yf[`]�
h]j�a� [allY\afa�]pljY�N>'� h]jk]_maj]� dY� kljY\Y� ljY[[aYlY� \Yddê� Y jl� .3� \]d� \)d_k)� f)� ,10*-++,'� [`]�
Yee]ll]� a�[allY\afa�\]ddêNfagf]� Ya�hgkla� \a� dYngjg�hj]kkg� dY�hmZZda[Y�YeeafakljYragf]�[`]� fgf

E�Bf�l]flaea'�_&�gj\afYfrY�\]V�MjaZmfYd]�\a�:OWX_K�\]d�)1�dm_dag�*())$�]kl]fkgj]�IYjg\a)

,'0�O)�k]fl]frY�\]ddY�<gll]�\a�<YkkYragf]�\]d�,4*,+�(,.*,,�-++1�f)�-/,2+'�af�<_h)_cc)[_jD)� f)/*-++1�h)dL|)�[gf�
[gee]flg�\a�;m^^Y�?))

0.�6X\e$�;WUDQLHUL�H�;ILWWR�Ga�DFFHVVR�DL�SXEEOLFR�LPSLHJR$� NS�BXUS�?&F$�```&QS^\]ScSK%KWSVSV\]]K]S_K&S]&
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aehda[Yfg� ]k]j[arag� \aj]llg� ]\� af\aj]llg� \a� hmZZda[a� hgl]ja� gnn]jg� fgf� Yll]f_gfg� YddY� lml]dY�
\]ddêafl]j]kk]� fYragfYd])� >\� afn]jg'� Z]f[`x�h]j�_da�]pljY[gemfalYja�ad� d]_akdYlgj]�fgf� hglj]ZZ]�
_agnYjka� \]ddêY__Yf[ag� Ydd]� ^gfla� afl]jfYragfYda� [`]� `Yffg� [gfk]flalg� dêYh]jlmjY� h]j� a� [allY\afa�
[gemfalYja� $]\� af� hYjla[gdYj]'� \]d� MjYllYlg� aklalmlang� \]dINfagf]%'� ad� ngdYfg� h]j� mfY� ka^^YllY�
Yh]jlmjY� y� \Ylg� \Ydd]� hj]kkYfla� aklYfr]� \]janYfla� \Yd� fgkljg� YllmYd]� [gfl]klg� kg[ag(hgdala[g5�
g[[gjj]� jakhgf\]j]� YddY� k]ehj]�eY__agj]�imYflalw� \a� ja[`a]kl]� [`]� af� lYd� k]fkg� YnYfrYfg� lmlla�
_da� kljYla� \]ddêYllmYd]� kg[a]lw� _dgZYdarrYlY'� Yd� ^af]� \a�_YjYflaj]� dY� lml]dY� \]d� ^gf\Ye]flYd]� \ajallg�
\]d�dYngjg)

EY� kljaf_]fl]�ghhgjlmfalw� \a�mfY�k[]dlY�ja^gjeYlja[]'�af� lYd� k]fkg'�[gde]j]ZZ]� ^afYde]fl]�
d]� dY[mf]� \]ddêYllmYd]� ^Yk]� hgdala[Y'� aklalmragfYd]� ]\� ][gfgea[Y� af� l]eY� \a� afl]_jYragf]'�
_agnYf\gka'�f]d�[gfl]ehg'�\a�mfY� ka[mjY�[j]k[alY�[mdlmjYd]�]\�][gfgea[Y�\]dIafl]jg�hY]k])

H[[gjj]� mfY� jakhgklY� [`]� fgf� lYj\a� Y� n]faj]� Yf[`]� _mYj\Yf\g� Yd� ^mlmjg� \]dd]� _agnYfa�
_]f]jYragfa� [`]� `Yffg� [gfk]_malg� a� lalgda� \a� klm\ag� kmd� l]jjalgjag� fYragfYd]'� ^jm]f\g� \a� k]jnara�
k[gdYkla[a�g\�mfan]jkalYja�Y[[]kk{Zada�Yf[`]�Y_da�kljYfa]ja6�h]j�]kka'�kYj]ZZ]�Yf[gj�haÄ�[gfljYjag�Y\�
g_fa� dg_a[Y� \]eg[jYla[Y� ]� \a� Zmgf� ^mfragfYe]flg� \]ddg� aklalmragfa� ]k[dm\]jda� \Yd� e]j[Ylg� \]d�
dYngjg� f]d� k]llgj]� hmZZda[g'� \ghg� Yn]jda� ^gjeYla� f]dd]� mfan]jkalw� ]� f]a� hjg_jYeea� \a�
kh][aYdarrYragf]�alYdaYfa)

:� ^jgfl]� \]dd]� [gfljY\\aragfa� \a� mfY� kg[a]lw� k]ehj]� haÄ� khaflY� Yd� emdla[mdlmjYdakeg�
_dgZYdarrYlg'� YhhYjaj]ZZ]� YfY[jgfakla[g� ljaf[]jYjka�\a]ljg� dY�j]kljallanY� afl]jhj]lYragf]�\]ddê� Yjl�
0,� <gkl'� k][gf\Y�[ma� dY�jak]jnY�[gfl]fmlY�f]ddY�fgjeY�[gklalmragfYd]�fgf�gh]jY� Yd�^af]�\a�\Yj]�
hjgl]ragf]� Yd�e]j[Ylg� afl]jfg�\]d� dYngjg'�eY'� hamllgklg'�h]j�_YjYflaj]� [`]� a� ^afa�hmZZda[a'� [`]�
f]d� [allY\afg� ka� kmhhgf_gfg� fYlmjYde]fl]� [geh]f]ljYla� f]a� ^afa� h]jkgfYda'� kaYfg� e]_dag�
h]jk]_mala�]�lml]dYla32)

<a�kYj]ZZ]�\Y�[`a]\]jka�k]'�[YdYla� f]ddY�kg[a]lw� YllmYd]'� a�fgklja�hY\ja�[gklalm]fla�Ynj]ZZ]jg�
eYa� a\]fla^a[Ylg� ad� d]_Ye]� \a� YhhYjl]f]frY� \]d� [allY\afg� Yddg� LlYlg� [ge]� ^Yllgj]� \a� fYlmjY�
hj]llYe]fl]� h]jkgfYd]�]� fgf'�afn][]'� imYd]� ^jmllg�\a�mf�jY\a[Ye]flg� ]^^]llang�[gf�ad� l]jjalgjag�
^Yllg�]kk]fraYde]fl]�\a� ^gjeYragf]�]�dYngjg�]'�imaf\a'�\a�afl]_jYragf]�[mdlmjYd])

La�Ymkha[Y'�\mfim]'�[`]�ad�IYjdYe]flg'�f]ddY�kmY�haÄ�YehaY�hgl]klw� d]_akdYlanY'�afl]jn]f_Y�Y�
j]_gdYe]flYj]� ad� k]llgj]� [gf� mfY� fgjeY� \a� jYf_g� hjaeYjag� YllY� Y� klYZadaj]� dY� hgkkaZadalw� \a�
Y[[]kkg� Y_da� kljYfa]ja� Yf[`]� ]pljY[gemfalYja� [`]� kaYfg� af� j]_gdY� [gf� d]� fgje]� af� eYl]jaY� \a�
kg__agjfg)

:\� ]kkY� hglj]ZZ]jg� ^Yj]� \Y� [gjfa[]� fgje]� \a� \]llY_dag� h]j� dêaf\a[Yragf]� \a� j]imakala�
_]f]jYda� $]k)� [gfgk[]frY� \]ddY� daf_mY� alYdaYfY'� [gfgk[]frY� \]a� hjaf[aha� [gklalmragfYda� ]l[)%� ]� \a�
j]imakala� kh][a^a[a� h]j� [aYk[mf� k]llgj]� \a� hmZZda[g� aeha]_g� $]k)� kh][a^a[`]� [geh]l]fr]� \a�
k]llgj]%� ]� k]ehj]� [`]� fgf� ka� ljYlla� \a� ]k]j[arag� \aj]llg� g� af\aj]llg� \a� hmZZda[a� hgl]ja� g� [`]�
Yll]f_Yfg�YddY� lml]dY�\]ddêafl]j]kk]�fYragfYd])

3,�<gfka_dag�\a�LlYlg'�OB'�f)�/.�\]d�/�^]ZZjYag�,430)
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<<&�>4�7<E6D<?<@4I<A@8�@8>>m4668EEA�4>>m4>>A::<A�BD<H4FA

)&�FSYXUXQSK�NOUUO�\OQWKUKcSXWS�YO[_OW^]O�KSBG@4D�N^[KW]O�UmKWWX�*()*

EY� _YeeY� \]dd]� k]_fYdYragfa� ( � h]jn]fml]� YaING:K� f]d� [gjkg� \]d� -+,-� ( � ja_mYj\Yfla�
\ak[jaeafYragfa�f]ddêY[[]kkg�YddêYddg__ag�hjanYlg�y�egdlg�YehaY)

<êy� [`a� af^gjeY� \]ddY� hj]k]frY� \a� afk]jragfa� ]� [Yjl]dda� [`]� \a[`aYjYfg� Yh]jlYe]fl]� [`]�
fgf�ka�afl]f\]�Y^^allYj]�mf�\]l]jeafYlg�YhhYjlYe]flg�Y� kljYfa]ja6�[`a�ka�jangd_]#YdING:K�\ghg�
Yn]j� kmZalg� dêmeadaYragf]� \a� mf� ja^amlg� h]j[`x� ad� [gdgj]� \]ddY� kmY� h]dd]� y� k[mjg6� [`a� af[gfljY�
\a^^a[gdlw�h]j[`x�\akYZad]'� jge'�gegk]kkmYd]�g� ljYfk]kkmYd])�LlYf\g�Ydd]�k]_fYdYragfa�ja[]nml]'�ka�
k[ghj]� [`]� Y� ngdl]� na� kgfg� afl]ja� [gf\geafa� [`]� ( � h]j� Igj\afYjag� \anaka� km� imYka� lmllg� ( �
imYf\g� ka� ljYllY� \a� Kge'� kljYfa]ja� g� kaeada'� ka� jan]dYfg� [gehYlla� f]ddY� haÄ� lglYd]� [`amkmjY� YddY�
\an]jkalw)

EY�\ak[jaeafYragf]�fgf�ka� `Y�kgdg�f]d�[Ykg�\a�]k[dmkagfa�]khda[al])�:�ngdl]�]kkY�ka�jak[gfljY�
f]a�[gehgjlYe]fla�[`]�eajYfg�Y�j]f\]j]�haÄ�\a^^{[ad]�g�Y�]k[dm\]j]�im]kl]�h]jkgf]�\YddêY[[]kkg�
YddêYddg__ag)� <gk{� y'� h]j� ]k]ehag'� imYf\g� ad� jYhhgjlg� y� af� f]jg� ]� dêafimadafg� y� afaraYde]fl]�
lgdd]jYlg� f]ddêYddg__ag'� eY� kgdg� kafg� Y� [`]� fgf� ka� hj]k]fla� Yd� hjghja]lYjag� mfY� kalmYragf]�
][gfgea[Ye]fl]� haÄ�nYflY__agkY6� g� imYf\g� ad�hjghja]lYjag� fgf� jaemgn]� im]_da� gklY[gda� ^aka[a�
[`]�j]f\gfg�aehgkkaZad]�Y\�mf�\akYZad]�hj]f\]j]�af�Y^^allg�mf�\]l]jeafYlg�Yddg__ag)

EY� [Ykakla[Y� j]_akljYlY� \YddêNG:K'� af\a[YlanY� \]d� _jY\g� \a� \ak[jaeafYragf]� Yf[gjY�
]kakl]fl]� f]d� fgkljg� IY]k]� Yd�ja_mYj\g'� Yf\j]ZZ]� hjaeYjaYe]fl]�nYdmlYlY� kmd� haYfg� [mdlmjYd]�]'�
^gjk]'�]la[g)� Bf� im]klY� k]\]'�na]f]� ]kYeafYlY� \Yd�hmflg�\a�naklY�_amja\a[g'�Yd� ^af]�\a�af\ana\mYj]�
^gje]�\a�lml]dY�[`]�Ykka[mjafg�e]_dag�ad�jakh]llg�\]d�hjaf[ahag�\a�hYjalw�\a�ljYllYe]flg)

*&� 6XW\SNO[KcSXWS� \^U� [SY[S\]SWX� NOU� Y[SWMSYSX� NS� WXW� NS\M[SVSWKcSXWO� WOUUO� _K[SO�
]SYXUXQSO�NS�\OQWKUKcSXWS

*&)&� 4QOWcSO�SVVXLSUSK[S

Ggf� k]ehj]� dY� \ak[jaeafYragf]� ja_mYj\Yfl]� mf� YhhYjlYe]flg� hgklg� af� n]f\alY� g� af�
dg[Yragf]� hm}� ^Yjka� jakYdaj]� YddY� \aj]llY� ]� [gfkYh]ngd]�ngdgflw� \]d� hjghja]lYjag)� <YhalY� [`]'� af�
Ykk]frY� \a� af\a[Yragfa� af� e]jalg� \Y� hYjl]� \]d� lalgdYj]'� dY� kl]kkY� :_]fraY� jal]f_Y� \a� hgl]j�
afl]jhj]lYj]� dY� kmY� ngdgflw� aehda[alY� ghhmj]� [`]� ]kkY� ka� kgnjYhhgf_Y� YddY� ngdgflw� \]d� \lgdYj]�
\][a\]f\g�Y�hjagja�\a�fgf�]fljYj]�af� ljYllYlan]�h]j�dêY^^allg�g�dY�n]f\alY�[gf�d]�[Yl]_gja]�af\a[Yl]�
kghjY�h]j�eglana�Y^^]j]fla� YddY�hgdala[Y�Yra]f\Yd]�\]ddY�kl]kkY�:_]fraY)

KafnaYf\g� Y� imYflg� ka� \ajw� haÄ� YnYfla� kmdIYjl)� /,� \]ddY� <gklalmragf]'� ka� ja[`aYeY� af�
hjghgkalg� ad�Ijgnn]\ae]flg� \]d�@YjYfl]� h]j� dY� hjgl]ragf]� \]a� \Yla� h]jkgfYda� \]ddêd d � _]ffYag�
-++233'�\Yd�imYd]�ka�jala]f]�hgkk{Zad]�ljYjj]� khmflg�h]j�afl]jn]fla�\a� lml]dY�\]dd]�[Yl]_gja]�]k[dmk]�
\Y(im]klg�k]llgj]�\a�e]j[Ylg�hmj�f]d�jakh]llg�\]d�hjaf[ahag�\]ddY� daZ]jlw�\]dd#YmlgfgeaY�hjanYlY)

3;� BB� l]klg� y� [gfkmdlYZad]� kaY� kmd� kalg� \]d� @YjYfl]� h]j� dY� hjgl]ragf]� \\� \Y\� h]jkgfYda�
$`llh6** ooo)_YjYfl[hjanY[q)al*%� kaY� kmd� kalg� \[ddêNG:K'� f]ddY� k]ragf]� N_hjkWb� ;ecckd_jo� \]\a[YlY� YddY�
\g[me]flYragf]�kmdd]�\ak[jaeafYragfa�af]j]fla�YddY�[YkY
"� R]]Y2'')(1&*+*&+*&*+'HSP]^KU6XVV^WSSb'?K]O[SKUS**&K\Ya� #&� >O� O\Y[O\\SXWS� ][Sh� _S[QXUO]]O� \XWX� [SY[O\O� NKU�
l]klg�\]d�hjgnn]\ae]flg�\]d�@YjYfl])
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Bd� =g[me]flg� jahgjlY� hj][ak]� af\a[Yragfa� \]dd#Ymlgjalw� af� gj\af]� YddY� YllmYragf]� \]d�
hjaf[ahag� \a� hYjalw� \a� ljYllYe]flg� ja[`aYeYlg� \YddY� =aj)� -+++*/.*<> �f]d� hYjla[gdYj]� [gfl]klg�
\]ddêg^^]jlY� kmd�e]j[Ylg� \a� Yddg__a� hjanYla� ljYeal]� dY�e]\aYragf]� \a� Y_]fra]� aeegZadaYja)� G]ddY�
[gf[j]lY� ^Yllakh][a]�kgllghgklY�YddY�nYdmlYragf]�\]d�@YjYfl]'�ka�fa]nY�[`]� dê:_]fr{Y�aeegZadaYj]�
[gafngdlY�f]ddY�na[]f\Y�Yddêgja_af]�\]d�hjgfmf[aYe]flg'�ljYllYnY�â\Yla�k]fkaZada�\]a�hjghja�[da]fla�
$af� imYdalw� \a�n]f\algja'� Y[imaj]fla'� [gf\mllgja� ]� dg[YlYja%'� af�hYjla[gdYj]� im]dda�  _Zed[_�W�h_l[bWh[�
b#eh_]_d[�hWZWb[� [Z�[jd_YW'� b[�Yedl_dp_ed_�h[b_]_ei_('� be�ijWje�Z_�iWbkj[�[*e� be�ijWje�Z_�Z_iWX_b_js�dedY t̂�bW�l_jW�
i[iikWb[éä� )�MYd]�hjYkka� jakmdlYnY�Y_da�Ylla�\]llYlY�\Y�mfY�hj][akY�[gfk]_fY� Y^^a\YlY�Yddê:_]fraY�\Ya�
lalgdYja� \]_da� YhhYjlYe]fla)� Bf� Ydlj]� hYjgd]� \ } � n]fanY� ^Yllg� h]j[`x� âYd[mfa� hjghja]lYja� fgf�
_jY\aj]ZZ]jg� dg[Yj]�aeegZada�Y�gegk]kkmYda� g�Y� [allY\afa� ]pljY[gemfalYja'�ghhmj]�af�imYflg�af�
Yd[mfa� [gf\geafa�fgf� kYj]ZZ]jg�Z]f]�Y[[]ll]�h]jkgf]�\a� j]da_agf]�emkmdeYfY'�e]flj]�Yd[mfa�
\Yla� km�^WdZ_YWf�]�hYlgdg_a]�afnYda\Yfla�kgfg� ljYllYla�kgdg�h]j�]k[dm\]j]�\Ydd]�ljYllYlan]�aeegZada�
[gf�ZYjja]j]�Yj[`al]llgfa[`]ä)

Bd� @YjYfl]'� ja[`aYeYf\gka� Y\� mfY� hj][]\]fl]� \][akagf]34'� jaZY\ak[]� affYfralmllg� [`]� âad�
ljYllYe]flg� \a� \Yla� k]fkaZada� \Y� hYjl]� \]ddY� kg[a]lw� jakmdlY� d][alg� daealYlYe]fl]� Y� im]ddg�
ja_mYj\Yfl]� a�\Yla� a\gf]a� Y� jan]dYj]� dg� klYlg� \a� kYdml]'� f]a� l]jeafa� af\akh]fkYZada� h]j�Y\]eha]j]�
Y_da�gZZda_`a'�Yf[`]�hj][gfljYllmYda'�klj]llYe]fl]�af]j]fla�Ydd#afl]je]\aYragf]� aeegZadaYj]�]�f]a�
daeala� \a� imYflg� \akhgklg� \Y� im]klY� :mlgjalwä� f]ddY� e]\]kaeY� YmlgjarrYragf]� \]d� -++0)� Bd�
ljYllYe]flg� \]_da� Ydlja� \Yla� ( � \an]jka� \Y� im]dda� af]j]fla� Yddg� klYlg� \a� kYdml]� ( � jakmdl]j]ZZ]� [gk{�
add][alg� h]j[`x� fgf� YmlgjarrYlg� eY� Yf[`]� ( � ]\� y� im]klg� [a}� [`]� ima�eY__agje]fl]� jad]nY� ( �
â\ak[jaeafYlgjag� ]� d]kang� \]ddY� \a_falw� \]_da� afl]j]kkYla'� af� [gfljYklg� [gf� imYflg� klYZadalg�
f]dd#Yjl)� -� \]d�<g\a[]� ad� imYd]�hj]k[jan]�[`]�ad� ljYllYe]flg� \]a� \Yla� h]jkgfYda�\]n]� kngd_]jka� f]d�
jakh]llg� \]a�\ajalla�]� \]dd]� daZ]jlw� ^gf\Ye]flYda� \]dd#afl]j]kkYlg�[�\]ddY� kmY�\a_falw� $n)� Yf[`]� Yjl)
,,'� [geeY� ,'� d]ll]j]�Y%� ]�Z%� \]d�<g\a[]%ä)�FY�å�Y__amf_]� ad�@YjYfl]� ( �ad� ljYllYe]flg�\a�im]kla�
\Yla� jakmdlY� Ydlj]k{� [gfljYjag� Ydd]� fgje]� [`]'� af� YllmYragf]� \]ddY� \aj]llanY� -+++*/.*<>�`Yffg�
]khj]kkYe]fl]� na]lYlg� CY� \ak[jaeafYragf]� f]ddêY[[]kkg� YddêYddg__ag4+� )� =Y� im]kl]� hj]e]kk]'� ad�
@YjYfl]� `Y�\][{kg� \a� na]lYj]� YddêY_]fraY� aeegZadaYj]� ad�ljYllYe]flg� \]a� \Yla�h]jkgfYda� a\gf]a�Y�
jan]dYj]� d#gja_af]� jYrraYd]� ]\�]lfa[Y'� d]� [gfnafragfa� j]da_agk]'� fgf[`x� dY� nalY� k]kkmYd]� \]a� [da]fla�
[`]�ka�jangd_gfg�Y\�]kkY�h]j�Y[imaklYj]�g�Y^^allYj]�mf�Yddg__ag)

EY� hjgfmf[aY� YhhYj]� [`aYjY� eY'� klYf\g� Ydd]� k]_fYdYragfa� h]jn]fml]� YdMNG:K'� kh]kkg�
\akYll]kY� ^gjk]� h]j[`x� \YlY� km� mf� [Ykg� kh][{^a[g)� LYj]ZZ]� Ymkha[YZad]� [`]� ad� IYjdYe]flg�
hjg\m[]kk]�af� lYd�k]fkg�mfY�fgjeYlanY�[h]W�ecd[i)

G]d�^jYll]ehg'�dêa d �_am_fg�-+,-'�íêNG:K�`Y�ka_dYlg�mf�hjglg[gddg�\a�afl]kY�[gf�dY�?B:BI�
$?]\]jYragf]� BlYdaYfY�:_]fla� BeegZadaYja� Ijg^]kkagfYda%� ngdlg� YddY�hj]n]fragf]� ]� Yd� [gfljYklg�
\a�g_fa�lahg� \a�\ak[jaeafYragf]�f]d�k]llgj]� aeegZadaYj])�EêY[[gj\g'�\a�\mjYlY�Za]ffYd]'�hj]n]\]�
dY�j]YdarrYragf]�[gf_amflY�\a�afaraYlan]�\a� ^gjeYragf]'�af^gjeYragf]�]� k]fkaZadarrYragf]'�jangdl]�
lYflg�Y_da� Y_]fla�aeegZadaYja�imYflg� YddY�[da]fl]dY'� ^afYdarrYl]�Y\�mfY�ea_dagj]�[gfgk[]frY�\]_da�
kljme]fla� fgjeYlana� ]� \a� lml]dY'� fgf[`x� Yddê]e]jkzgf]� \]a� ^]fge]fa� \a� \ak[jaeafYragf]� d]_Yla�
Ydd]�hjg[]\mj]�\a�[gehjYn]f\alY�g�dg[Yragf]�\a�aeegZada

*&*&� >SLO[]d�NS�NO]O[VSWKcSXWO�NOU�Y[XY[SO]K[SX2�[SPUO\\SXWS�\^UUmK[]&�,)�6X\]S]^cSXWO

EY� lml]dY� \]dd]�h]jkgf]� ]k[dmk]� Y�hjagja�\YddY�f]_graYragf]�h]j� dêY^^allg� \a� mf�Yddg__ag�h]j�
ngdgflw� \]d� hjghja]lYjag� [`]� fgf� afl]f\]� Y^^a\Yj]� ad�hjghjag� YhhYjlYe]flg� Ydd]�h]jkgf]� kghjY

34�:mlgjarrYragf]�_]f]jYd]�f)�-*-++0�hmflg�,),-'�d]ll�]%)

o�:dl)�-4'�[geeY�,'�d]ll)�\%'�hmflg�4'�E]__]�f)�.4*-++-6�Yjl)�.'�[geeY� ,'�d]ll)�a%'�\(d_k)�f)�-,0*-++.)
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af\a[Yl]� ( � [ge]� ka� kY� ( � af[gfljY� mf� _jYn]� gklY[gdg� f]d� ^Yllg� [`]� dY� daZ]jY� afaraYlanY�hjanYlY�y�
hjaf[ahag� [gklalmragfYde]fl]� hjgl]llg)� Hj\afYjaYe]fl]'� af^Ylla'� [a� ka� Yhh]ddY� Y� lYd]� [gh]jlmjY�
[gklalmragfYd]� h]j� ]k[dm\]j]� g_fa� hgkkaZadalw� \a� afl]jn]flg� Y� lml]dY� \]d� kg__]llg� [`]� ka� k]fl]�
]khda[alYe]fl]� ]k[dmkg�\YddY� hgkkaZadalw� \a� Y[[]\]j]� Ydd#Yddg__ag'� Y�hYjalw�\a� [gf\aragfa� [gf� Ydlja'�
Y� eglang� \]d� [gdgj]� \]ddY� kmY� h]dd]'� \]ddY� kmY� hjgn]fa]frY� ]gda[Y'� \]d� kmg� gja]flYe]flg�
k]kkmYd]'� \]ddY� kmY� kYdml])� :d� haÄ� ka� YjjanY� Y\� Yee]ll]j]� [`]� lYda� meadaYfla� eglanYragfa� ( � hmj�
[gfk]jnYf\g� [gemfim]� ha]fY� ]� lglYd]� d]_allaealw� ( � fgf� \]ZZYfg� ]kk]j]� [gemfa[Yl]�
Yd?afl]j]kkYlg)� Bf� hjYla[Y'� ad�e][[Yfakeg� d]_akdYlang� Y\gllYlg� \Yd� fgkljg�gj\afYe]flg�hjg\m[]�
ad� \ak[mlaZad]� ]^^]llg� \a� af\mjj]� [`a� Y_ak[]� f]d� [gee]j[ag� _amja\a[g� af� im]klg� [Yehg� Y\� mfY�
kgjlY� \a� ahg[jakaY5� ]_da� hm}� ]k[dm\]j]� []jl]� [Yl]_gja]� \a� h]jkgf]� \Yd� f]_grag� _amja\a[g� [`]�
afl]f\]�hgjj]�af�]kk]j]�eY�fgf�hm}�]khda[alYj]�ad�eglang�h]j�[ma� d]�]k[dm\])� Bf� Ydlj]�hYjgd]5� çka�
hm}�^Yj]�eY�fgf�ka�\]n]�\al]é)

Eêafkg\\ak^Yragf]�h]j�mf� lYd]�jakmdlYlg� afl]jhj]lYlang�fgf�\]janY� \Y�mf�_am\arag�egjYd]'�
[`]�( �[ge]�_aw� ka� Y[[]ffYnY� kghjY�( �nY� l]fmlg� \aklaflg� \YddY�hmjY� Yj_ge]flYragf]�_amja\a[Y)�
MYd]�[gfk]flalY�\ak[j]hYfrY�ljY�d]�eglanYragfa�afl]jagja�\]d�kg__]llg�]�ad� kmg�Y_aj]�]kl]jagj]�fgf�
hm}�fgf�kmk[alYj]�h]jhd]kkalw�Yf[`]�kgdg�\Y�mf�hmflg� \a�naklY�_amja\a[g�]�\a�l]gjaY�_]f]jYd]�\]d�
\ajallg)

IjgZYZade]fl]�( �j][mh]jYf\g�mfêahgl]ka�afl]jhj]lYlanY�fgf�fmgnY�eY�kh]kkg�f]_d]llY�( �
dêYfgeYdaY� afl]jhj]lYlanY� k]_fYdYlY� \]janY� \Y� mfê][[]kkanY� ]f^Yka� \]\a[YlY� Yd� hjaeg� [geeY�
\]d?Yjl)� /,� \]ddY�<gklalmragf]� $ç�EêafaraYlanY�][gfgea[Y�hjanYlY�y�daZ]jYê,t�]�mfY�[gjjakhgf\]fl]�
knYdmlYragf]�( �k]�fgf�Y\\ajallmjY�mf�n]jg�]�hjghjag�gZdag�( �\]_da�Ydlja�\m]�[geea)

Bd� k][gf\g� af^Ylla� j][alY� [`]� dêafaraYlanY� ][gfgea[Y� hjanYlY� çGgf� hm}� kngd_]jka� af�
[gfljYklg�[gf�d#mladalw�kg[aYd]�g� af�eg\g�\Y�j][Yj]�\Yffg�YddY� ka[mj]rrY'� YddY� daZ]jlw'�YddY�\a_falw�
meYfYé�[gf�[a}� Y^^]jeYf\g�( � Y�e]fg�[`]�fgf� ka�ng_daY�f]_Yj]�ad�hjaeg�]�haÄ�Yml]fla[g�k]fkg�
d]ll]jYd]� \]ddê]khj]kkagf]� mkYlY� \Yd� <gklalm]fl]� ( � [`]� ]kkY� fgf� hm}� [Ydh]klYj]� dêYdljg� nYdgj]�
[gklalmragfYde]fl]� _YjYflalg� af� haÄ� \a� mf� Yjla[gdg� \]ddY� <YjlY� ^gf\Ye]flYd]� Y� hYjlaj]� \Yd�
k][gf\g)

FY� mfY�[gjj]llY� ]� [gehd]lY� d]llmjY� \]ddêYjl� /,� egkljY� [ge]� ad�<gklalm]fl]� fgf� kgdg� `Y�
afljg\gllg�\]a� daeala�YddêafaraYlanY�][gfgea[Y�hjanYlY� $[ge]�f]d�k][gf\g�[geeY%�eY'�f]d� l]jrg'�
y�_amflg� Y\\ajallmjY� Y\� ahglarrYj]� mf� afl]jn]flg� hmZZda[g� [`]� dY�gja]fla� af� k]fkg� kg[aYd])� Oa� ka�
Y^^]jeY� af^Ylla5� çEY� d]__]� \]l]jeafY� a� hjg_jYeea� ]� a� [gfljgdda� ghhgjlmfa� h]j[`x� d#Yllanalw�
][gfgea[Y�hmZZda[Y�]�hjanYlY�hgkkY�]kk]j]�af\ajarrYlY�]�[ggj\afYlY�Y� ^afa�kg[aYdaé)

Bf� mf� [daeY� [mdlmjYd]� ]� hgdala[g� [ge]� im]ddg� YllmYd]� [`]� Yn]nY� af\gllg� lYdmfg'� f]ddY�
hj][]\]fl]� d]_akdYlmjY'� Y\� ahglarrYj]� mfY� ja^gjeY� \\d#Yjl)� /,� af� k]fkg� khj]_am\a[YlYe]fl]�
daZ]jaklY'� afk]j]f\g� mfY� [dYmkgdY� _]f]jYd]� h]j� [ma� çlmllg� [a}� [`]� fgf� y� na]lYlg� y� h]je]kkgé'�
dêaehghgdYjalw� \a� mfY� kaead]� [gfka\]jYragf]� hglj]ZZ]� k]eZjYj]� \][akanY� h]j� mf� kmg�
Y[[YflgfYe]flg)� MmllYnaY'� dê]kh]ja]frY� imgla\aYfY� \a� Y[[g_da]frY� \a� k]_fYdYragfa� \a� h]jkgf]�
YddY� imYda� na]f]� f]_YlY� dY� hYjalw� \a� ljYllYe]flg� af� eg\g� [gk{� g^^]fkang� h]j� dY� dgjg� \a_falw'�
\gnj]ZZ]� af\mjj]'� Yd� [gfljYjag'� Y� kgdd][alYj]� ad� d]_akdYlgj]� gj\afYjag� Y\� YllmYj]� ad� \]llYlg�
[gklalmragfYd]� af\a[Ylg� f]d� k][gf\g� ]� l]jrg� [geeY� \]ddêYjl)� /,� af� mf� k]llgj]� ( � [ge]� im]ddg�
\]ddêY[[]kkg� YddêYddg__ag� ( � lmllgjY� k[]fYjag� \a� _jYna� nagdYragfa� \]ddY� \a_falw� meYfY� af� fge]� \a�
mfY�daZ]jlw�af\ana\mYd]�YkkgdmlYe]fl]�afl]kY)
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*&+&� 7S\M[SVSWK]X[SO]d� NOUSO� NOUSLO[O� MXWNXVSWSKUS� NS� O\MU^\SXWO� NOS� \XQQO]]S� MN$
k_^UWO[KLSUSl�KUBKUUXQQSX

E]�na[]f\]� kgllghgkl]�YddY�nYdmlYragf]�\]dCêNG:K�( �[ge]�Y[[]ffYlg� kghjY�( � jahgjlYfg�
Yf[`]�]hakg\a�af�[ma�mf� afl]jg�[gf\geafag�g�mfY�[gfkakl]fl]�hYjl]�\a�hjghja]lYja�g�afimadafa�\a�
mfalw� aeegZadaYja� af\ana\mYda� `Yffg�]khj]kkg� dY�ngdgflw�\a�]k[dm\]j]� [`]�h]jkgf]� YhhYjl]f]fla�
Ydd]� [Yl]_gja]�\a� [ma� kghjY� n]fakk]jg� Y\� g[[mhYj]�å�Y� nYjag� l{lgdg� ( �YhhYjlYe]fla� kala� f]d� dgjg�
kl]kkg�^YZZja[Ylg)

=]n]� affYfralmllg� jad]nYjka� [ge]� im]kl]� hj]k]� \a� hgkaragf]� kaYfg� klYl]� Ykkmfl]� f]dd]�
^gje]�haÄ�nYja])�:�ngdl]� ka�y� ljYllYlg�\a�\aegkljYragfa�afk[]fYl]�kmddY�hmZZda[Y�naY'�Ydlj]�ngdl]�\a�
Ykk]eZd]]�Ymlg[gfng[Yl]'� Ydlj]�ngdl]�hjghgkl]�\a�\]daZ]j]�Ykk]eZd]Yda�g� l]flYlana�\a� ^Yj�afk]jaj]�
f]d�j]_gdYe]flg�[gf\geafaYd]�[dYmkgd]� [`]� ]k[dm\Yfg�\Yd�[gf\geafag� d]� km\\]ll]� [Yl]_gja]� \a�
h]jkgf])

MjYdYk[aYf\g� d]� eYfa^]klYragfa� [gf� ^afYdalw� \a� hj]kkagf]� hgdala[Y� kmdd]� Ymlgjalw'� ka� jala]f]�
ghhgjlmfg� [gf[]fljYj]� ima� \a� k]_malg� dêYll]fragf]� kgdg� km�im]dd]� Yragfa� [`]� af�imYd[`]�eg\g�
hgkkYfg�jan]klaj]�å�Yde]fg�f]dd]� afl]fragfa� \a�[gdgjg� [`]�d]�hgf_gfg�af�]kk]j]�å�ad�ka_fa^a[Ylg�
\a� ^Yj�Ykkme]j]�mfY�\]l]jeafYlY�ngdgflw�Yd�[gf\geafag)

<ge]� y� fglg'� af� Ykk]frY� \a� mfY� \]^afaragf]� d]_Yd]'� af� \glljafY� ad� [gf\geafag� y�
[gfka\]jYlg� YddY� klj]_mY� \a� mf� ç]fl]� \a� _]klagf] � \]dd]� hYjla� [gemfa� \a� mf� ]\a^a[ag� hgkl]� Y�
k]jnarag�\a� mfalw�aeegZadaYja� af\ana\mYda'� [ge]�\Y� ]d]f[g� \]d�fmgng�Yjl)� ,,,2� [)[)'� ja^gjemdYlg�
\YddY� E]__]� ,,� \a[]eZj]'� la)� --+'� g� \Y� j]_gdYe]flg� [gf\geafaYd])� MYd]� [geh]l]frY� fgf� ka�
]kl]f\]� h]jlYflg� Ydd]� kaf_gd]� mfalw� aeegZadaYja� af\ana\mYda)� Ggf� y� lmllYnaY� \Y� ]k[dm\]j]�
[gehd]lYe]fl]� [`]� ad� [gf\geafag� fgf� hgkkY� Ykkme]j]� mfY� \][akagf]� [`]� af� hYjl]� daeala�
dêmladarrg� \]d� dg[Yd]� \a� hjghja]lw� ]k[dmkanY� \Y� hYjl]� \]d� lalgdYj])� Eêmfa[Y�eg\Ydalw� YlljYn]jkg� dY�
imYd]�im]klg�hm}� Ynn]faj]�y�e]\aYfl]�ad� [gka�NO]]X � j]_gdYe]flg�[gfljYllmYd])�Jm]klY�^gjeY�\a�
]khj]kkagf]� \]ddY� ngdgflw� [gemf]� nY� l]fmlY� \aklaflY� \Yd� [gk{� \]llg� çj]_gdYe]flg�
[gf\geafaYd]é� ]� \Ydd]� \]daZ]j]� Ykk]eZd]Yja)� Jm]kl]� \m]� ^gje]� \a� ]khj]kkagf]� \]ddY� ngdgflw�
[gemf]� fgf�hgkkgfg� [`]� Yn]j]� Y\�g__]llg� d]� hYjla� [gemfa� \]ddê]\a^a[ag� ]� kgfg� \][akagfa� [`]�
\]ZZgfg� ]kk]j]� hj]k]� Y� eY__agjYfrY'� f]d� jakh]llg� \]a� gkehkc� hj]nakla� \YddY� fgjeYlanY�
j][]fl]e]fl]� affgnYlY� Yf[`]� km� im]klg� hmflg)� > ê'� imaf\a'� \Y� ]k[dm\]jka� [`]� hgkkY� ]kk]j]�
e]kkY�Yddêgj\af]�\]d�_agjfg�\a�mfY�Ykk]eZd]Y�[gf\geafaYd]� ]�e]kkY�af�nglYragf]�mfY�hjghgklY�
[`]� afl]f\Y� afljg\mjj]� f]d� j]_gdYe]flg� [gf\geafaYd]� mfY� [dYmkgdY� [`]� daeala� dêmkg� \]ddêmfalw�
aeegZadaYj]�]k[dmkanY�\Y�hYjl]�\]a�kaf_gda�hjghja]lYja)

<a}�hm}�Y[[Y\]j]� kgdg�e]\aYfl]�ad�[gk{� \]llg� èèj]_gdYe]flg� [gfljYllmYd]é� [`]� Ydljg� fgf�
y� [`]� mf� [gfljYllg� kgllgk[jallg� \Y� lmll]� d]� hYjla� af� [YmkY'� gnn]jg� \Y� lmlla� a� [gf\geafa'� [`]�
daZ]jYe]fl]� Y[[]llYfg� daealYragfa� YdMmladarrg� \]dd]� jakh]llan]� mfalw� aeegZadaYja)� MYd]� [gfljYllg�
nY� hga� mdl]jagje]fl]� kgllghgklg� YddY� hjg[]\mjY� \a� hmZZda[alw� ]'� imaf\a'� j]_akljYlg� Y^^af[`x� kaY�
hga� ghhgfaZad]� Y� lmlla� a� km[[]kkana� Yn]fla� [YmkY� \Ya� hjaealana� hjghja]lYja)� <gk{� Y[[Y\]� h]j�
]k]ehag� imYf\g� f]d� j]_gdYe]flg� hj]\akhgklg� \Yd� [gkljmllgj]� g� km[[]kkanYe]fl]� kgllgk[jallg�
\Y� lmlla� a� hjghja]lYja� na]f]� afk]jalY� dY� [dYmkgdY� k][gf\g� dY� imYd]� fgf� ka� hm}� Y\aZaj]�
dêYhhYjlYe]flg�Y�klm\ag�e]\a[g'�gf\]�]nalYj]�mf�Y[[]kkg�af[gfljgddYlg�\a�h]jkgf]�f]dI]\a^a[ag)

:ee]kkg�imaf\a�[`]� kgdg�af�im]klg�eg\g� ka�hgkkYfg�afljg\mjj]� daealYragfa�Yd�\ajallg�\a�
hjghja]lw� \]a� kaf_gda� [gf\geafa'� \]n]� mdl]jagje]fl]� n]ja^a[Yjka� k]� kaY� hgkk{Zad]� afljg\mjj]'� kaY�
hmj]� [gf� dY� ngdgflw� mfYfae]� \]a� [gf\geafa�( � \Yddêgj{_af]� g� af� mf� k][gf\g�ege]flg� ( � f]d�
j]_gdYe]flg�[gfljYllmYd]'�[dYmkgd]�[`]�h]j�]k]ehag�na]lafg�\a�Y^^allYj]�Y� kljYfa]ja'�gegk]kkmYda'�
\akYZada)� >ê� \Y� jal]f]jka� [`]� k{eada� \]daZ]j]� kaYfg� fmdd]� h]j� adda[]alw� \]ddêg__]llg'� af� imYflg�
[gfljYja]�YddY�fgjeYlanY�Yfla\ak[jaeafYragf])
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=]n]�lmllYnaY�jad]nYjka� [`]�f]d� fgkljg�gj\afYe]flg�a�nYja�eglana�\a�\ak[jaeafYragf]�fgf�
kgfg�hYlae]fla� [gfka\]jYla�]�[gfljYklYla'�]kk]f\g�ad� jakh]llg�\]d�hjaf[ahag�\a�hYja�ghhgjlmfalw� ]�
ad�\ana]lg� \a�\ak[jaeafYragf]� haÄ� ^gjla�h]j�Yd[mf]� [Yl]_gja]� \a�h]jkgf]�]�e]fg�h]j� Ydlj]4,)� MYd]�
ijWjki� \]ddY� fgjeYlanY� hglj]ZZ]� j]f\]j]� fgf� hYjae]fla� Y_]ngd]� dêYffmddYe]flg� \a� lmll]� d]�
\]daZ]j]�\a�[ma�kghjY)�:f[`]�h]j�im]klg'�kYj]ZZ]�Ymkha[YZad]�[`]�ad�IYjdYe]flg�YjegfarrYkk]�dY�
fgjeYlanY� af� im]klagf]� ]� jY^^gjrYkk]� af�eg\g� m_mYd]� dY� lml]dY� h]j� lmll]� d]� [Yl]_gja]� jal]fml]�
e]jal]ngda�]�af�g_fa�YeZalg)

*&,&� B[K]SMRO�SUUOQKUS�NOS�MN&�kMXW][K]]S�SW�WO[Xl

Bf� mf� IY]k]� [ge]� ad� fgkljg� Y� \a^^mkY� ]nYkagf]� ^ak[Yd]� ]� [gf� ^gjl]� hjgh]fkagf]� h]j�
dêYZmkanakeg'� fgf� hm}� kgjhj]f\]j]� ad� ^Yllg� [`]� \an]jk]� k]_fYdYragfa� h]jn]fml]� YddêNG:K�
af\a[`afg� [ge]�h]jkakl]fl]� dY�[gfkm]lm\af]�\a� Y^^allYj]�[YkY� Y_da� kljYfa]ja� $g� Y\� Ydlj]� [Yl]_gja]�
nmdf]jYZada%� k]frY�jakh]llYj]� dY�fgjeYlanY�[`]� j]_gdY� a�[gfljYlla�\a� dg[Yragf])�MYd]� hjYkka�na]f]�
hj]kY� af� [gfka\]jYragf]� f]d� hYjY_jY^g� \]\a[Ylg� YddêY[[]kkg� YddêYddg__ag� h]j[`x� kaead]�
[gehgjlYe]flg'� k]� h]j� []jla� n]jka� hm}� YhhYjaj]� [ge]� mfY� j][ahjg[Y� ^Y[adalYragf]� h]j� ad�
hjghja]lYjag� ]� h]j� ad� [gf\mllgj]'� hjaeY� g� hga� ka� jan]dY� mf� n]jg� ]� hjghjag� gklY[gdg'� k]� fgf�
YddêY[[]kkg'� Yde]fg�YddY� h]jeYf]frY�f]dd#Yddg__ag�h]j�ad�\ak[jaeafYlg)� Bf� Ydlj]�hYjgd]'�ka�ljYllY�\a�
mfY� Y[[]kkg� YddêYddg__ag�eY� k]frY� C]� _YjYfra]'� a� \ajalla� ]� a� \gn]ja� [`]� [gjj]dYfg� ad� jYhhgjlg� \a�
dg[Yragf]'� dYk[aYf\g� ad� kg__]llg� haÄ� \]Zgd]� ( � af� im]klg� [Ykg� ad� [gf\mllgj]� ( � af� ZYdaY� \]d�
hjghja]lYjag)�Eg� kl]kkg� \ak[gjkg�nYd]�Yf[`]� f]d� [Ykg� af�[ma� ad�jakh]llg�\]ddY� fgjeYlanY� kaY� kgdg�
hYjraYd])

Nf�l]flYlang� d]_akdYlang�h]j�Y^^jgflYj]�im]kl]�kalmYragfa�y�jYhhj]k]flYlg�\Yd�j][]fl]�\)d_k'�
,/� eYjrg� -+,,'� f)� -.'� fglg� [ge]� çd]__]� kmddY� []\gdYj]� k][[Yé4-)� MjY� d]� Ydlj]� \akhgkaragfa'� ad�
\][j]lg� af� im]klagf]� `Y� afYkhjalg� d]� kYfragfa� _aw� af�na_gj]4.�h]j�_da�]nYkgja�eY� kghjYllmllg� `Y�
afljg\gllg� mf�e][[Yfakeg�[`]� jmglY� kmd� [gfljYklg� \a� afl]j]kka� ljY�hjghja]lYjag� ]� afimadafg)� > ê�
hj]naklg'� af^Ylla'� [`]� dY� eYf[YlY� j]_akljYragf]� \]d� [gfljYllg� \a� dg[Yragf]'� dY� kmY� j]_akljYragf]�
h]j�mf� aehgjlg�\]d�[Yfgf]�af^]jagj]�Y�im]ddg�]^^]llanYe]fl]�h]j[]halg�g�Yf[`]�dY� j]_akljYragf]�
\a� mf� [gfljYllg� ^allarag� \a� [geg\Ylg'� ]khgf]� ad� hjghja]lYjag� Yd� jak[`ag� \a� \gn]j� klahmdYj]� mf�
[gfljYllg�h]j�imYlljg�Yffa� $jaffgnYZad]�h]j�Ydlja�imYlljg%� Y\�mf�[Yfgf]� fgf� kmh]jagj]� Yd� ljahdg�
\]ddY�j]f\alY�[YlYklYd]�\]ddêYddg__ag4/'�af�hjYla[Y� [gjjakhgf\]fl]� Yd� 0+(4+!�af�e]fg� \]d�hj]rrg�
\a�e]j[Ylg)� I]j�hgl]j� aff]k[Yj]�im]klg�e][[Yfakeg'� dêafimadafg� \]n]�\aegkljYl]�\a�hY_Yj]�mf�
Y^^allg�h]j�]k]ehag�]kaZ]f\g�g�dY�ja[]nmlY�\a�mf�hY_Ye]flg�g�mfêml]frY�\a�dm[]�g�_Yk�afl]klYlY)

=Y�imYflg�jakmdlY'�fgf�k]eZjY�[`]�im]klY�eakmjY�kaY�klYlY�kafgjY�egdlg�mladarrYlY)
IjgZYZade]fl]'� Yde]fg� h]j�imYflg� ja_mYj\Y� d]� [Yl]_gja]� \a� h]jkgf]� haÄ� \]Zgda� hj]k]� af�

[gfka\]jYragf]�kghjY'�[a}�hglj]ZZ]�Yf[`]�]kk]j]�\gnmlg�( �gdlj]�[`]�YddY�\a^^a[gdlw�\a�hjgnYj]�ad�
jYhhgjlg�çaf�f]jgé�( � Y\�mfY�afkm^^a[a]fl]�af^gjeYragf])

L]�[gk{� ^gkk]'�h]j�mf�\]^afalang�]\�]^^a[Y[]�[gfljYklg�Yd�kgee]jkg'� e]jal]j]ZZ]�klYfraYj]�
^gf\a� h]j� YllanYj]� [YehY_f]� \a� af^gjeYragf]� ]� \a� Y[[gehY_fYe]flg� Y� im]klY� g� kaead]�
hjg[]\mjY)� <a}� e]ll]j]ZZ]� af� [gf\aragf]� egdl]� h]jkgf]'� g__a� daealYl]� f]d� dgjg� \ajallg

1)�H&$�KN� O\&$�UK� NSPPO[OWcK�NS� ]^]OUK�Y[O_S\]K�NKS�N^O�NOM[O]S�UOQS\UK]S_S�WW&� *)-�M�*).�NOU�*((+&

+-�=)d_k)�,/�eYjrg�-+,,)�ä)�-.'�<_ifei_p_ed_�_d�cWj[h_W�Z_�\[Z[hWb_ice�\_iYWb[�ckd_Y_fWb['�af�@ da�f)'�12�\]d�-.�eYjrg�
-+,,&

ä �Ij]nakl]�\YddêYjl)� ,'�[)�,�]�-� \)d_k)�f)�/2,*,442'�af�@N�f)�0�\\{ê3�_]ffYag�,443�( �Lmhh�)�Hl\)� f)�/)

:jl'�.'�[)�3�]�4'�\)d_k)�f)� -.*-+,,)
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YdIY[[]kkg� Ydd#Yddg__ag'� \a� n]\]j]� ja[gfgk[amlY� mfY� hgkaragf]� e]jal]ngd]� \a� lml]dY� \a� ^jgfl]�
YddêYjZaljag�\]d�hjghja]lYjag)

*&-&� 5K[[SO[O�K[MRS]O]]XWSMRO�O�[SPX[VK�NOU�MXWNXVSWSX

G]d� fgkljg� IY]k]'� mfY� k]ja]� \a� fgje]40� ]� \a� hjgfmf[]� _amjakhjm\]fraYda41� `Yffg�
[gfljaZmalg�Y�[gkljmaj]�mfY�_YjYfraY�h]j�ad�\akYZad[�[gfljg�d]�ZYjja]j]�Yj[`al]llgfa[`])�MajY�ad�\aj]�
]� ad� ^Yj]� lmllYnaY� k]eZjY� ]kk]j[a� Yf[gjY� mfY� fgl]ngd]� \aklYfrY'� Yde]fg� Y� imYflg� jakmdlY� \Ydd]�
k]_fYdYragfa�h]jn]fml]� YaING:K� Yf[`]�f]d� -+,-)�EêNG:K�hj]f\]'� af^Ylla'� af� [gfka\]jYragf]�
im]klg� \hg� \a� k]_fYdYragfa� h]j[`x� ad� fgf� jakh]llg� \a� mfY� fgjeYlanY� hgklY� h]j� [gdeYj]� mf�
]na\]fl]�kimadaZjag�ljY�d]�ghhgjlmfalw�hj]nakl]�h]j�a�fgjeg\glYla�]�im]dd]�h]j�a�\akYZada'�[gaf[a\]�
[gf� mfY� n]jY� ]� hjghjaY� \ak[jaeafYragf]� ]� mf� lkbdki� Yd� hjaf[ahag� \]dd#Ykka[mjYragf]� \a� hYja�
ghhgjlmfalw� h]j� lmlla� YddY� [ma�na_adYfrY� ING:K� y� hj]hgklg)� >� af� hjYla[Y�[a}� [gehgjlY� Yf[`]�
mfY�nagdYragf]�\]d�hjaf[ahag�\a�hYja�ghhgjlmfalw�f]dd#Y[[]kkg�YddêYddg__ag�hjanYlg)

LafgjY'� dY� kaf]j_aY� \a� fgjeYlanY� ]� _amjakhjm\]frY� k]eZjYnY� Yn]j� ^gjfalg� mf� jae]\ag�
km^^a[a]fl]e]fl]� nYda\g� h]j� dY� jaegragf]� \a� j]kakl]fr]� Yd� jahjaklafg� \a� [gf\aragfa� \a� hYjalw�
f]ddêY[[]kkg� YddêYddg__ag� h]j� a� \akYZada� [gfljg� [`a� kgkla]f]� [`]� lYda� eakmj]� \]lmjhYfg� ad� \][gjg�
\]dI]\a^cag�g�\]hj]rrYfg�ad�kmg�nYdgj]�][gfgea[g)�=Y�imYf\g�y�klYlY�YhhjgnYlY� dY�ja^gjeY�\]d�
[gf\geafag� Y� dmf_g� Yll]kY42'� ka� y� YjYlY� dY� kgjhj]kY� \a� [gfklYlYj]� [`]� dY� lml]dY� \]d� \akYZad]� km�
im]klg�hmflg�y�klYlY�af\]ZgdalY)� Bf^Ylla'�_da�Yjll)� ,,-+�]� ,,.1�[['�fgn]ddYla�\YddY�d]__]�\a�ja^gjeY�
\]d�[gf\geafag'�`Yffg� Y__jYnYlg�a�j]imakala�ja[`a]kla�h]j�[gfk]_maj]�mfY�\]daZ]jY�[gf\geafaYd]�
[gf[]jf]fl]� eg\a^a[`]� h]j� kmh]jYe]flg� ZYjja]j]� jakh]llg� Y� imYflg� \akhgklg� \YdIYjl� -� \]ddY�
E]__]�4�_]ffYag�,434'�f),.)

Bf� ZYk]� Y� im]klY� fgjeY'� na_]nY� mf� gkehkc� Y_]ngdYlg� [gjjakhgf\]fl]� å� af� k][gf\Y�
[gfng[Yragf]� ( � Y\� mf� l]jrg� \]a� hYjl][ahYfla� Yd� [gf\geafag� h]j� Yde]fg� mf� l]jrg� \]d� nYdgj]�
\]ddê]\a^a[ag)�EY�fmgnY�\akhgkaragf]�hj]n]\]�afn][]�[`]�h]j�hj]f\]j]�dY�\][akagf]�\a� YZZYll]j]�
d]� ZYjja]j]� Yj[`al]llgfa[`]� y� f][]kkYjaY� dY� eY__agjYfrY� \]_da� afl]jn]fmla� YddêYkk]eZd]Y� [`]�
jYhhj]k]flafg� dY� e]lw� \]d� nYdgj]� \[dI]\a^a[ag)� Bf� hjYla[Y� kYjw� haÄ� \a^^a[ad]� ( � h]j� fgf� \aj]�
aehgkkaZad]� ( � Yd� [gf\geafg� afl]j]kkYlg� ^Yj� YhhjgnYj]� lYd]� \]daZ]jY� \YddêYkk]eZd]Y)� > � kYjw�
imaf\a�[gklj]llg�( �ljYk[gjka�lj]�e]ka�\YddY�kmY�ja[`a]klY�k[jallY�\a�Y\gllYj]�lYda�eakmj]� k]frY�Yn]j�
gll]fmlg�dY�\]daZ]jY�( �Y\�afklYddYj]�\]ll]�eakmj]�Y� km]�kh]k])

La� Ymkha[Y� [`]�\a� lYd]� aeha]_YZad]� Y__jYnag�hj]f\Y� Yllg� ad�IYjdYe]flg� afljg\m[]f\g� mfY�
eg\a^a[Y�[`]�Yde]fg�jahjaklafa�imYflg�hj][]\]fl]e]fl]�klYZadalg)

>OQQO�1� QOWWKSX� )101$� W&� )+$�<_ifei_p_ed_�f[h�\Wleh_h&�_b�ikf[hWc[dje�Z[bb[�XWhh_[h[�WhŶ _j[jjed_Ŷ [�d[]b_�[Z_\_Y_�fh_lWj_'� SW�
:G� *.� QOWWKSX� )101$� W&� *)&2� 7&?SW&� >>&BB&� ),� QS^QWX� )101$� W&� *+.$� Hh[iYh_p_ed_� j[Yd_Ŷ [� d[Y[iiWh_[� W�]WhWdj_h[�
* #WYY[ii_X_b_js'� b#WZWjjWX_b_js�[�|W�l_i_jWX_b_js�Z[]b_�[Z_\_Y_�fh_lWj_�[�Z_�[Z_b_p_W�h[i_Z[dY_}�fkXXb_YW�iell[dp_edWjW�[�W][lebWjW'�W_�\_hd�
Z[_�ikf[hWc[dje� j �Z[bb,�[b_c_dWp_ed[� Z[bb[� XWhh_[h[� WhYX_j[jjec^l)� SW� :G� W&),-� NN� *+� QS^QWX� )1013� >OQQO� -� POLL[KSX�
)11*$� SU&� )(,$� >[]T[(gj*[Z*l�f[h�W Wii_ij[dpW'� b#_dj[]hWp_ed[�ieY_Wb[�H�_�Z_h_jj_�Z[bb[�f[hied[�^WdZ_YWffWj[�_d�EKYYS&�ASN&�:G� W&�
+1� NOU� )/� POLL[KSX� )11*3�7&B&D&� *,� U^QUSX� )11.$� W&� -(&+$�J[]ebWc[dje� h[YWdj[� dedd[�f[h�j[b_c_dWp_ed[�Z[bb[� ^Whh_[_j�
Wd _̂j[jjecŶ [�d[]b_�[Z_\_Y_'� ifWp_�[�i[c&v�fkXXb_Y_'� SW� E^YYU&� A]N&� :G� */� \O]]OVL[O� )11.$� W&� **/3� 7&B&D&� .� QS^QWX�
*(()$�W&+0(&�L[ije�kd_Ye�ikbb[�Z_ifei_p_ed_�acbW__l[�[�h[]ebWc[djWh_�_d�cWj[h_W�[Z_b_p_W'�SW�E^YYU�A[N�W&�*+1�:G�W&*,-�NOU�
*(�X]]XL[O�*(()&

$="S�F[SL&� 6S_$� ?SUKWX� \Oc&� H SUS� \OW]&� *.� KY[SUO� )11+$� W&� ,,..3� F[SL&� 6S_� @KYXUS� \O ]� ),� VK[cX� )11,$� W&� *.((.3�
6X[]O�:V $� \OW]&� )(�VKQQSX�)111$�W&� )./3�6X[[O�6K\\&� EOc�U S �MS_�\OW]�*-� X]]XL[O�*()*$�W&� )0++,&

$T/�>OQQO�))� NSMOVL[O�*()*$�W&�**($�EeZ_\_Ŷ [�WbbW�Z_iY_fb_dW�Z[b�YedZec_d_e�d[]b_�[Z_\_Y_8�SW�:�G�NOU�)/�NSMOVL[O�*()*�
W&� *1+$�OW][K]K�SW�_SQX[O�SU� )0�QS^QWX�NO�� *()+&
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Eg�knadmhhg�\a� fmgn]� ^gje]�\a�[gemfa[Yragf]'� Ydae]flYlg�\Yddêaf[]\]j]�afYjj]klYZad]� \]ddY�
çjangdmragf]� \a_alYd]é'� `Y� \]l]jeafYlg� dY� f][]kkalw� \a� Y\YllYj]� ]\� Y__agjfYj]� ad� [gehd]kkg�
jYhhgjlg� ljY� \ajallg� ]� l][fgdg_aY)� :d� ja_mYj\g'� YhhYj]� g__a� af]dm\aZad]� af\ana\mYj]�_da� kljme]fla�
fgjeYlana� haÄ� a\gf]a� h]j� [gfljYklYj]� [gf\gll]� Yfla_amja\a[`]� [`]� ka� hjghY_Yfg�
]khgf]fraYde]fl]� Yddêafl]jfg� \]ddY� j]l]� Bfl]jf]l6� im]k�l#mdlaeY� [gklalmak[]'� af^Ylla'� mf� e]rrg� \a�
[gemfa[Yragf]� ^gjl]e]fl]� ç\]eg[jYla[gé� eY'� hjghjag� af� jY_agf]� \]ddY� kmY� hYjla[gdYj](�
\a^^mkagf]�]�\a^^mkanalw'�aehgf]� dY�ja[]j[Y�Y[[mjYlY�\a�mf�kakl]eY�j]_gd]�[`]�f]�aeh]\ak[Y�mf�mkg�
aehjghjag)

NfY�\]dd]�im]klagfa�haÄ�\]da[Yl]�jaka]\]�hjghjag�f]ddê]kYllY�af\ana\mYragf]�\a� fmgna�hmfla� \a�
]imadaZjag� ljY� daZ]jlw� \a� ]khj]kkagf]� kmd� m[X'� hgl]fraYde]fl]� addaealYlY'� ]� lml]dY� \a� Ydlja� \ajalla� ]�
nYdgja�\a�jYf_g�[gklalmragfYd]'�hjaea� ^jY� lmlla'�a� \ajalla� ^gf\Ye]flYda'� dY�[ma�hjgl]ragf]�y�[gjj]dYlY�
YddY�dgllY�[gfljg�dY�\ak[jaeafYragf])

Lgllg� im]klg� hjg^adg'� y� ]na\]fl]� [`]� Bfl]jf]l� jYhhj]k]flY� mfg� kljme]flg� \a� daZ]jlw� ]� \a�
]eYf[ahYragf]� [`]� [gfk]fl]� \a� [j]Yj]� Y_]ngde]fl]� j]la� [gemfa[Ylan]� ljYfkfYragfYda� ^afYdarrYl]�
Yf[`]� Yddê]\m[Yragf]� ]� YddY� k]fkaZadarrYragf]� km� im]klagfa� Yllaf]fla� YddY� hjgl]ragf]� \]_da� kl]kka�
\ajalla�meYfa)

>'� lmllYnaY'� hY[a^a[g�[`]� Bfl]jf]l�n]f_Y� mladarrYlg� Yf[`]� ]� [gemf]e]fl]�h]j�dY�\a^^mkagf]�
[YhaddYj]� \a�a\]]� lahg� jYrraklY'� p]fg^gZg'� Yflak]ealY'�geg^gZg�]� k]kkaklY'� \Y�hYjl]�\a�af\ana\ma� ]�
_jmhha�[`]�afl]f\gfg�h]jk]_maj]�ghhgkl]�^afYdalw�\a�af[alYe]flg�Yddêg\ag)

G]ddêYeZalg� \]ddY� kmY� Yllanalw� imgla\aYfY'� dêNG:K� `Y� hglmlg� jad]nYj]� [`]� dY� jYha\Y� ]�
ngjla[gkY�\a^^mkagf]�\a�e]kkY__a�]�[gfl]fmla�add][ala�kmddY� j]l]�y�n]a[gdYlY�ljYeal]�hY_af]�m[X'�ieY_Wb�
d[jmeha'� Xa]'� [(cW_b'� j#̂ W_'�]l[)'� gkkaY� kljme]fla� [`]� af\ajarrYfg� dY�[gemfa[Yragf]�n]jkg�\]klafYlYja�
hgl]fraYde]fl]� addaealYla� g'� Y\\ajallmjY'� [h]W� ehd_[n)� G]� \]janY� mf� _jYn]� ]� hj]g[[mhYfl]�
hj]_am\arag�n]jkg�a�_jmhha� \a�h]jkgf]� [`]� kgfg�Z]jkY_dag�\a�e]kkY__a�g^^]fkana� ]�\ak[jaeafYlgja'�
[gf�jY__jYnYfl]'�_aw�]na\]fraYlY'�\]ddY�hYjla[gdYj]�h]jnYkanalw�]�\a^^mkanalw�\]d�e]rrg�Bfl]jf]l

:ddêafl]jfg� \a� im]klg� [gfl]klg'� hYj]� imaf\a� f][]kkYjag� [`]� dêgj\afYe]flg�_amja\a[g� hgf_Y�
d]� [gf\aragfa� h]j� mf� [gjj]llg� ]imadaZjag� ljY� daZ]jlw� \a� ]khj]kkagf]� ]� dgllY� [gfljg� d]� [gf\gll]�
\ak[jaeafYlgja]� kmd� m[X)� Bf� Ydlja� l]jeafa'�nYffg� af\ana\mYla� kljme]fla� fgjeYlana�[`]'� f]d� jakh]llg�
\]dd]� h][mdaYja� [gf\aragfa� \a� daZ]jlw� ]� \]eg[jYraY� laha[`]� \]ddY� j]l]� (� ljY� [ma� dY� d[j�\h[[Zec� ]� d[j�
d[kjhWb_�r'� dY� kljmllmjY� Yh]jlY'� dY� [gfn]j_]frY� j][gfgdg_a[Y'� dY�;eccck(XWi[Zf[[hfheZkYj_ed� (� fgf�
jafmf[afg'� lmllYnaY'� Y� _gn]jfYj]� a� jak[`a� \]janYfla� \Y� mf� mkg� aehjghjag� \]CdY� j]l]'� kh][a]� af� mf�
YeZalg�[gk{�\]da[Ylg�imYd]�im]ddg�\]ddY�\ak[jaeafYragf]�jYrraYd]'�p]fg^gZY�]�k]kkaklY)

*&�>K�WX[VK]S_K�SW]OVKcSXWKUO�ON�O^[XYOK�YO[�SU�MXW][K\]X�KUUO�NS\M[SVSWKcSXWS�RQ�OLQH

EY�fgjeYlanY� kgnjYfYragfYd]� [`]�Y^^jgflY� dg� kh][a^a[g� l]eY�\]ddY� \ak[jaeafYragf]� ljYeal]�
Bfl]jf]l� y'� h]j� mf� n]jkg'� hYjla[gdYje]fl]� [ghagkY� ]� jakYd]fl]'� naklg� [`]� {� hjaea� \g[me]fla� Yd�
ja_mYj\g�jakYd_gfg�Yd� ,44143'�imYf\g� ad� ^]fge]fg�\]d�cX�]jY�Yf[gjY�[aj[gk[jallg�Y�ha[[gd]�j]Ydlw

+b_� OYffg� [alYla'� Yd� ja_mYj\g5� dY� <gemfa[Yragf]� \]ddY� <geeakkagf]� ]mjgh]Y� kmd� [gfl]fmlg� add]_Yd]� ]� fg[ang� km�
Bfl]jf]l�$<HFs41%�/32�\]l)%6�dY�Kakgdmragf]�\]a�<gfka_dag�]�\]a�jYhhj]k]flYfla�\]a�@gn]jfa�]�\]_da�LlYla�e]eZja'�
jamfala� af� k]\]� \a� <gfka_dag'� \]d� ,2� ^]ZZjYag� ,442'� j]dYlanY� Ydd]� af^gjeYragfa� \a� [gfl]fmlg� add]_Yd]� [� fg[ang� km�
Bfl]jf]l6�dY�Kakgdmragf]�\]d�IYjdYe]flg�>mjgh]g'�\]d�-/�KY[SUO�,442'�e]\aYfl]�dY�imYd]�ad�e]\]kaeg�ka�]khjae]�af
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l]jjalgjaYda� ]� kg[aYda)� I]j� mf� Ydljg� n]jkg'� aY� \ak[ahdafY� ]mjgh]Y� [gfkakl]� Yf[gjY'� hj]kkg[`x�
afl]_jYde]fl]'� af� fgje]� \a� ie\j� bWm'� [gf� daealYlY� ]^^a[Y[aY� naf[gdYfl]� f]a� [gf^jgfla� \]_da�
gj\afYe]fla�\]_da�LlYla�e]eZja)

Lmd� n]jkYfl]� \]AêNfagf]� ]mjgh]Y'� kgfg� klYl]� YhhjgnYl]'� af^Ylla'� \a[`aYjYragfa� $Y\�
]k]ehag'� im]ddY� \]d� <gfka_dag� \]ddêN>� \]d� -3�_am_fg� -++,'� j]dYlanY� YddY� dgllY� Yd� jYrrakeg� ]� YddY�
p]fg^gZaY� km� Bfl]jf]l� e]\aYfl]� dêafl]fka^a[Yragf]� \]dd]� afaraYlan]� jangdl]� Ya� _agnYfa%'�
jY[[geYf\Yragfa� $ljY�[ma�dY�KY[[geYf\Yragf]�[gf_amflY�\]d�IYjdYe]flg�]�\]d�<gfka_dag�\]ddêN>�
-++1*40-*<>'� j]dYlanY� YddY� lml]dY� \]a� eafgja� ]� \]ddY� \a_falw� meYfY� ]� Yd� \ajallg� \a� j]lla^a[Y�
j]dYlanYe]fl]�YddY�[geh]lalanalw�\]ddêaf\mkljaY� ]mjgh]Y�\]a� k]jnara�Ym\agnakana�]�\êaf^gjeYragf]�af�
daf]Y%'� ]� jakgdmragfa� $af� hYjla[gdYj]'� dY� Kakgdmragf]� \]d� IYjdYe]flg� ]mjgh]g� kmddY� daZ]jlw� \a�
]khj]kkagf]�km�Bfl]jf]l�\]d�1�dm_dag�-++1%)

NfY�e]fragf]� Y� kx�e]jalY� dY� =][akagf]� f)� 30/*-++0*<>� \]d� IYjdYe]flg� >mjgh]g� ]� \]d�
<gfka_dag� \ ] ae � eY__ag� -++0'� [gf� dY� imYd]� y� klYlg� dYf[aYlg� mf� k][gf\g� hjg_jYeeY�
[gemfalYjag� h]j�hjgemgn]j]� mf� mkg� haÄ� ka[mjg� \a� Bfl]jf]l� ]� \]dd]� fmgn]� l][fgdg_a]� ed� b_d[)� ,,�
hjg_jYeeY'� \]fgeafYlg� KW\jh�Adj[hd[j� Hbki'� `Y� [j]Ylg� mfY� j]l]� ]mjgh]Y� \a� -,� daf]]� fYragfYda�
YlljYn]jkg� d]� imYda�_da� ml]fla� ^afYda� hgkkgfg� \]fmf[aYj]� YfgfaeYe]fl]� dY� hj]k]frY� \a� [gfl]fmla�
add][ala� km� Bfl]jf]l� ]� dY� [j]Yragf]� \a� -.� fg\a� fYragfYda� \a� k]fkaZadarrYragf]� h]j�hjgemgn]j]� mf�
mkg�ka[mjg�\a�Bfl]jf]l'�jangdla�Ya�ZYeZafa'�Ya�_]falgja�]�Y_da�afk]_fYfla)

@da�afl]jn]fla�\]ddêNfagf]�]mjgh]Y� kmd� l]eY� \]Aêmladarrg� \]ddY� j]l]� Bfl]jf]l� kgfg�\]klafYla'�
[gf� g_fa� hjgZYZadalw'� Y\� afl]fka^a[Yjka'� kh][a]� af� [Ykg� \a� \ak[ahdaf]� fYragfYda� af� [gfljYklg� [gf� a�
hjaf[{ha�]mjgh]a�(� ]'� af�hYjla[gdYj]'�[gf�ad�hjaf[{hag� \a�fgf� \ak[jaeafYragf]� kYf[alg�YddêYjl)� ,4�\]d�
MjYllYlg� kmd� ^mfragfYe]flg� \]ddêNfagf]� ]mjgh]Y� $]p� Yjl)� ,.� \]d�MjYllYlg� <>%� ]� YddêYjl)� -,� \]ddY�
<YjlY� \a�GarrY� (�]�fgf�YjegfarrYl])�Laf�ima'�af^Ylla'� d#Nfagf]�y�afl]jn]fmlY� af�naY� kmkka\aYjaY� Yddg�
kh][a^a[g�k[ghg�\a�çhjgemgn]j]�mf�mkg�haÄ�ka[mjg�\a�Bfl]jf]l�]�\]dd]�fmgn]� l][fgdg_a]�gf� daf]�]�
dgllYj]�[gfljg� a� [gfl]fmla� add]_Yda� ]� a� [gfl]fmla� af\]ka\]jYla� \Yddêml]fl]� ^afYd]é'� hj][akYf\g�[`]� dY�
hjghjaY� fgjeYlanY�ka� y�j]kY� f][]kkYjaY�hga[`x�a� km\\]lla�gZa]llana�çfgf� hgkkgfg�]kk]j]�j]YdarrYla�
af�eakmjY�km^^a[a]fl]�\Y_da�LlYla�e]eZja'�Y�[YmkY�\]d�[YjYll]j]� ljYfkfYragfYd]�\]dd]�hjgZd]eYla[`]�
af� g__]llg'� ]� hgkkgfg� \mfim]'� Y� [YmkY� \]dd]� \ae]fkagfa� ]� \]_da� ]^^]lla� \]dd]� Yragfa� hj]nakl]'�
]kk]j]�j]YdarrYla�e]_dag�Y�dan]ddg�[gemfalYjagé44)

:f[`]� kmd� n]jkYfl]� \]d� <gfka_dag� \ê>mjghY'� ka� y� egkljYlY� mfêYll]fragf]� hYjla[gdYj]� Yd�
l]eY� \]ddY� \ak[jaeafYragf]� kmd�m[X'� [gf� dêY\gragf]� \a� \m]� Y[[gj\a� afl]jfYragfYda� [`]� hglj]ZZ]�
Yhjaj]� mf� nYj[g� jakgdmlang� h]j� dY� dgllY� Ya� [jaeafa� af^gjeYla[a� ]'� f]ddg� kh][a^a[g'� Ydd]� [gf\gll]�
\ak[jaeafYlgja]�kmd�cX)

<a� ka� ja^]jak[]'� af� hjaeg� dmg_g'� YdaY�<gfn]fragf]� \]d� <gfka_dag� \ê>mjghY� kmddY� [jaeafYdalw�
af^gjeYla[Y'� ]fljYlY� af� na_gj]� ad� ,Å� dm_dag� -++/� ]� jYla^a[YlY� \YddêBlYdaY� [gf�E]__]� ,3�eYjrg�-++3'�
f)/3)�EY�<gfn]fragf]�jYhhj]k]flY�ad�hmflg�\a� Yjjang�\]ddY�ngdgflw�\]ddY�[gemfalw�afl]eYragfYd]�
\a� [j]Yj]� \]_da� ]^^a[Y[a� kljme]fla�\a� dgllY� Yd�]X[h(Yh_c_d[�]�\a� YjegfarrYj]� dY�fgjeYlanY� \]a� hY]ka�
Y\]j]fla'� Yf[`]� fgf� ^Y[]fla� hYjl]� \]d� <gfka_dag� \ê>mjghY'� lYflg� [`]� y� klYlY� kgllgk[jallY'� ljY� _da�
Ydlja'� Yf[`]� \Y� LlYla� Nfala'� <YfY\Y'� @aYhhgf]� ]� Lm\�:^ja[Y)� EY� <gfn]fragf]� klYZadak[]� d]� daf]]�
_ma\Y� h]j� jmlla� _da� LlYla� [`]� ng_daYfg� knadmhhYj]� mfY� d]_akdYragf]� fYragfYd]� [gehd]lY� [gfljg� dY

e]jalg�YddY�<gemfa[Yragf]�\]ddY�<geeakkagf]� kmd�[gfl]fmlg� add]_Yd]�g�fg[ang�\a� Bfl]jf]l6� ad�IaYfg�\êYragf]�h]j�
hjgemgn]j]�d#mkg�ka[mjg�\a�Bfl]jf]l�<HF$42%�03-'� e]\aYfl]�ad�imYd]�dY�<geeakkagf]�]mjgh]Y�Y^^jgflY�Yf[gjY� ad�
l]eY�\]a� [gfl]fmla�add][ala� g�fg[ana� km� Bfl]jf]l�[gfl]ehdYf\g� ljY�im]kla� Yf[`]�im]dda�[`]� af[alYfg� Yddêg\ag�+� YddY�
\ak[jaeafYragf]�jYrraYd]6� dY�=][akagf]�f)� -21*,444*<>�\]d�IYjdYe]flg�>mjgh]g� ]�\]d�<gfka_dag�\]d�-0�_]ffYag�
,444'� [gf� dY� imYd]� na]f]� Y\gllYlg� ad� IaYfg� hdmja]ffYd]� \êYragf]� [gemfalYjag� h]j� hjgemgn]j]� dêmkg� ka[mjg� \a�
Bfl]jf]l�YlljYn]jkg�dY�dgllY�Ydd]�af^gjeYragfa�\a�[gfl]fmlg�add]_Yd]�]�fg[ang�\a^^mk]�YlljYn]jkg�d]�j]la�_dgZYda)

44�<^j)�<gfka\]jYf\g�,.�\]ddY�=][akagf]�f)�30/*-++0*<>�\]a�IYjdYe]flg�>mjgh]g�]�\]d�<gfka_dag�\]ddê��,�eY__ag
-++0)
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[jaeafYdalw� af^gjeYla[Y� ]� ^gjfak[]� Yf[`]� ad�imY\jg�h]j� dY�[ggh]jYragf]� afl]eYragfYd]� af� im]klg�
[Yehg)

Lmddg� kh][{^a[g� l]eY� \]ddY� dgllY� Ydd]� \ak[jaeafYragfa� kmd� P E � jakmdlY'� lmllYnaY'� \]l]jeafYfl]�
dêYhhjgnYragf]� \]d� Ijglg[gddg� Y\\aragfYd]� YddY� km\\]llY� <gfn]fragf]� kmddY� [jaeafYdalw�
af^gjeYla[Y'�j]dYlang�YFf[jaeafYragf]�\a�Ylla�\a�fYlmjY�jYrraklY�]� p]fg^gZa[Y�[gee]kka�Y�e]rrg�
\a� kakl]ea�af^gjeYla[a'�Yh]jlg� YddY�^ajeY�\Yd�-3�_]ffYag�-++.�]\� ]fljYlg�af�na_gj]� ad�hjaeg�eYjrg�
-++1)

Bd� Ijglg[gddg� fYk[]� hjghjag� \YddY� [gfnafragf]� \]ddY� f][]kkalw� \a� çYkka[mjYj]� mf� Zmgf�
]imadaZjag� ljY� dY� daZ]jlw� \ê]khj]kkagf]� ]� mfY� dgllY� ]^^a[Y[]� [gfljg� _da� Ylla� \a� fYlmjY� jYrraklY� ]�
p]fg^gZYé�kmd�ZHEaP&

B� \m]� hjaf[ahYda� gZa]llana� \]d� \g[me]flg� kgfg� dêYjegfarrYragf]� \]d� \ajallg� h]fYd]� \]_da�
LlYla�Y\]j]fla�]�ad�ea_dagjYe]flg�\]ddY�[ggh]jYragf]�afl]jfYragfYd]�ljY�im]kla�mdlaea�h]j�mfY�dgllY�
haÄ�]^^a[Y[]�[gfljg�ad�jYrrakeg�]�dY�p]fg^gZaY�af�Bfl]jf]l�MjY�a�imYlljg�<Yhalgda�af�[ma�ka�\ana\]�ad�
Ijglg[gddg'� Ykkmegfg� hYjla[gdYj]� jada]ng� a� hjaea� \m]� [`]� af\ana\mYfg'� jakh]llanYe]fl]'� d]�
ç=akhgkaragfa�[gemfaé� kmddg� k[ghg�\]d�Ijglg[gddg�]'� kghjYllmllg'� kmddY�\]^afaragf]�\a� çeYl]jaYd]�
jYrraklY�]�p]fg^gZg'�]�d]�çFakmj]�\Y�Y\gllYj]�Y� dan]ddg�fYragfYd]é�h]j�dgllYj]�[gfljg�dY�\a^^mkagf]�
\a� eYl]jaYd]� jYrraklY� ]� p]fg^gZg� YlljYn]jkg� kakl]ea� af^gjeYla[a'� d]� eafY[[]� ]� _da� afkmdla� [gf�
eglanYragf]� jYrraklY� ]� p]fg^gZY'� ]� ad� f]_Yragfakeg'� dY� eafaearrYragf]'� IYhhjgnYragf]� g� dY�
_amkla^a[Yragf]�\]d�_]fg[a\ag�g�\a�[jaeafa�[gfljg� dêmeYfalw)

E0dlYdaíB�`Y� ]khj]kkg�dY�kmY�ngdgflw�\a�Y\]jaj]�Yd�Ijglg[gddg�e]\aYfl]�dY� ^ajeY�\]d�e]\]kaeg�
ad� 4� fgn]eZj]� -+,,)� La� ljYllY� \a� mf�hjaeg�hYkkg�n]jkg� dY� jYla^a[Y�\]d�\g[me]flg� \]d� <gfka_dag�
\ê>mjghY'� \a� [ma� ka� kgllgdaf]Y� Imj_]frY� h]j[`x� [a}� [gfk]flaj]ZZ]'� fgf� kgdg'� \a� jY^^gjrYj]� ad�
imY\jg� _amja\a[g� af� eYl]jaY� \a� j]Yla� Y� k^gf\g� jYrraYd]� ]� p]fg^gZg� [gee]kka� km� Bfl]jf]l'� eY�
Yf[`]� \a� d]_allaeYj]� dêafl]jn]flg� \]dd]� Ymlgjalw� \a� hgdaraY� ]� _am\araYjaY� Yf[`]� Yd� \a� ^mgja� \]d�
l]jjalgjag� fYragfYd]'� ]na\]fl]e]fl]� aehj]k[af\{Zad]� YddY� dm[]� \]ddY� [gf[dYeYlY� Y(l]jjalgjaYdalw�
\]ddY�j]l])

Bf^af]'�nYffg� k]_fYdYla� a� jada]na� \a� mfg� kh][a^a[g� gj_Yfg� \]d� <gfka_dag� \ê>mjghY'� gkkaY� dY�
<geeakkagf]�>mjgh]Y� [gfljg� ad� jYrrakeg�]� d#aflgdd]jYfrY� $><KB%'� [`]� Yf[`]� j][]fl]e]fl]'� f]d�
kmg�jYhhgjlg�kmdd#BlYdaY�hmZZda[Ylg� ad�-,� ^]ZZjYag�-+,-'� `Y�jY[[geYf\Ylg� Ydd]� Ymlgjalw� alYdaYf]�\a�
afl]fka^a[Yj]� _da� k^gjra� h]j� [gfljYklYj]� dY� \a^^mkagf]� \a� eYl]jaYd]� \a� hjghY_Yf\Y� jYrraklY'�
p]fg^gZY� ]� Yflak]ealY� naY� Bfl]jf]l)� G]ddêYeZalg� \]d� hj]\]llg� jYhhgjlg� ]� af� lmllY� mfY� k]ja]� \a�
jY[[geYf\Yragfa� Y\gllYl]� Y� hYjlaj]� \Yd� -+++Ö'� ?><KB� `Y� eYfa^]klYlg� dY� kmY�hj]g[[mhYragf]�
h]j� a� fme]jgka� kala� [gfl]f]fla�e]kkY__a� \a� g\ag� jYrraYd]� ]� \a� akla_Yragf]� YddY�nagd]frY� jYrraklY'�
kghjYllmllg�f]a�[gf^jgfla�\a�h]jkgf]�\a�]lfaY�jglf�]� \a�fYragfYdalw�jme]fY'� [`]� kgfg�gkhalYla� kma�
i[hl[h�\]a�ieY_Wb�d[jmeha'� ]� `Y� k]_fYdYlg� afgdlj]� dY� hj]k]frY� \a� [gee]fla� jYrrakla� ]� p]fg^gZa� f]a�
\ehkc� \a� \ak[mkkagf]� \]a� d]llgja'� Y� k]_malg� \a� Yjla[gda� hmZZda[Yla� kma� kala� vl[X� \]a� imgla\aYfa� ]� \]a�
c[Z_W� Ym\agnakana� ja_mYj\Yfla� jge'� aeea_jYla�g� Ydlja� _jmhha� ja]fljYfla� f]ddY� k^]jY� \a� [geh]l]frY�
\]Aê><KB)

dm̂l�<^j)� <gfka\]jYf\g� ,-�\]d�Ijglg[gddg� Y\\aragfYd]� YddY� <gfn]fragf]� \]d� <gfka_dag� \#>mjghY� kmddY�[jaeafYdalw�
af^gjeYla[Y)

,7aC� La� n]\Y'� af� hYjla[gdYj]'� dY� KY[[geYf\Yragf]� \a� hgdala[Y� _]f]jYd]� f)� 15� EY� ORWWD� FRQWUR� OD� GLIIXVLRQH� Ga�PDWHULDWH�
UDQLVWD$�[HQRIRER�H�DQWLVHPLWD�SLD�LQWHUPL$�\]d� ,0�\a[]eZj]�-+++)
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+&� >K�WX[VK]S_K�S]KUSKWK�NS�[SPO[SVOW]X

EY� fgjeYlanY� alYdaYfY� kh][a^a[Ye]fl]� jangdlY� YddY� lml]dY� [gfljg� d]� Yllanalw� \ak[jaeafYlgja]�
[gee]kk]�naY�cX�y� []jlYe]fl]� daealYlY'� [gk{� [ge]'�h]jYdljg'� lmllY� dY�\ak[ahdafY� [`]�ja_mYj\Y'� af�
l]jeafa�_]f]jYda'�dY�j]Ydlw�\a�Bfl]jf]l)

K]_gdYj]� dY� [gehd]kkalw� \]ddY� j]l]� y'� gnnaYe]fl]'� mfêaehj]kY� YkkYa� Yj\mY� ]� \Y� haÄ� hYjla�
Ynn]jkYlY)� KakmdlY'� lmllYnaY'� aehj]k[af\aZad]� Ykka[mjYj]� mfY� hj]nakagf]� fgffY�la�nY� Ydd]�
fme]jgkakkae]� ^Yllakh][a]�_amja\a[Ye]fl]�jad]nYfg�[`]� ka�eYfa^]klYfg�kmd�cX�]�[`]�ja_mYj\Yfg� a�
haÄ�knYjaYla�YeZala�g__]llana'�\YddY�lml]dY�\]a�\ajalla�]�\]dd]�daZ]jlw�Y�im]ddY�\]d�\ajallg�\êYmlgj]'�\YddY�
ja^gjeY�\]dd]�YeeafakljYragfa�hmZZda[`]�Yddg�kngd_ae]flg�\]dd]�Yllanalw�[gee]j[aYda'�]�[gk{�naY)

Bf� kgklYfrY'� dY�_aw�Y[[]ffYlY� ]ka_]frY�\a�_YjYflaj]� hmfla�\a�]imadaZjag� ljY� \ajallg�]� knadmhhg�
l][fgdg_a[g� emgn]� \Yd� hj]kmhhgklg� [`]� fmgna� g� \an]jka� ^]fge]fa� _amja\a[a� kaYfg� j]_gdYla'�
k]hhmj�YlljYn]jkg�[Yl]_gja]�]\�aklalmla�af]nalYZade]fl]�Y__agjfYla�jakh]llg�Y�im]dda� ljY\aragfYda)

Bf� j]Ydlw'� ad� d]_akdYlgj]� alYdaYfg� `Y� kaf� ima� k]_malg� mfY� kljY\Y� egdlg� hjm\]fl]� jakh]llg� YddY�
\ak[ahdafY� \]d� c^)� <ge]� \]llg'� kgfg� daealYla� _da� afl]jn]fla� ngdla� Y� j]_gdYj]� af� eg\g� \aj]llg� a�
^]fge]fa� [gff]kka� Y\� Bfl]jf]l'� e]flj]� ka� hj]^]jak[]� kgdalYe]fl]� Yhhda[Yj]� h]j� naY� YfYdg_a[Y� g�
[gemfim]�]kl]f\]j]�dY�\ak[ahdafY�hj](]kakl]fl]�YdaY�j]Ydlw�najlmYd])

:d� ja_mYj\g'� nY� af\ana\mYlY� [ge]� fgjeYlanY� jad]nYfl]� \]\a[YlY� ]khj]kkYe]fl]� YddY� j]l]� ]�
Yhhda[YZad]� Yf[`]� [ge]� kljme]flg� \a� lml]dY� [gfljg� d]� \ak[jaeafYragfa'� im]ddY� [gfl]fmlY� f]d�
\][j]lg� d]_akdYlang� 4� Yhjad]� -++.'� f)� 2+'� [`]� j][]hak[]� dY� \aj]llanY� ]mjgh]Y� .,*-+++*<>� kmd�
[gee]j[ag�]d]lljgfa[g)

,,� \)d_k)� f)� 2+*-++.�j]_gdY'� ljY� dêYdljg'� dY�j]khgfkYZadalw�\]a�[)\)� Adj[hd[j�K[hl_Y[�Hhel_Z[h�$BLI%'�
gkkaY� \]a� kg__]lla� [`]� ^gjfak[gfg� k]jnara� \a� [gff]kkagf]'� ljYkeakkagf]'� e]egjarrYragf]� \Yla'�
Yf[`]�YlljYn]jkg�dY�e]kkY�Y�\akhgkaragf]�\]dd]�hjghja]� YhhYj][[`aYlmj]�h]j�gkhalYj]� kala)�EêBLI�y'�
imaf\a'� ]kk]fraYde]fl]� mf� afl]je]\aYjag'� [`]� klYZadak[]� mf� [gdd]_Ye]flg� ljY� [`a� afl]f\]�
[gemfa[Yj]�mfêaf^gjeYragf]�]�{�\]klafYlYja�\]ddY�kl]kkY)

Bd� k]jnarag�hjaf[ahYd]�[`]�na]f]�^gjfalg� af� j]l]�y'�gnnaYe]fl]'�dêY[[]kkg�qWYY[i_fhel_Z[h%'�eY�[a�
kgfg�Ydlja�laha�\a�k]jnara'�[ge]�dY�^gjfalmjY�\a�cWb_'�\a�khYrag�cX�h]j�mf� kalg� q^eij_d]%'�]�[gk{�naY)�La�
\aklaf_mgfg'� Yd� ja_mYj\g'� Yedj[dj� fhel_Z[h� $^gjfalgj]� \{� [gfl]fmla'� Ymlgj]� imaf\a� Yf[`]� \]a�
[gfl]fmla� hmZZda[Yla�kma�hjghja�i[d7[h%'� d[jmeha�fhel_Z[h�$^gjfalgj]�\a�Y[[]kkg� YddY�j]l]� YlljYn]jkg�dY�
\gjkYd]� Bfl]jf]l%'� WYY[i_� fhel_Z[h� $g^^j]� YddY� [da]fl]dY� dêY[[]kkg� Y\� Bfl]jf]l� YlljYn]jkg� cwZ[c� g�
[gff]kkagfa� \]\a[Yl]%'� vhdj�fhel_Z[h� $^gjfak[]� gkhalYdalw� Y� kala� Bfl]jf]l%'� i[hl_Y[�fhll_Z[h� $^gjfak[]�
k]jnara� h]j� Bfl]jf]l'� [ge]� Y[[]kka� g� l]d]^gfaY� egZad]%'� YWŶ [� fhel_Z[h� $aeeY_YrrafY� \Yla�
hjgn]fa]fla� \Yddê]kl]jfg� af� mfêYj]Y� \a� Yddg[Yragf]� l]ehgjYf]Y'� dY� YWŶ ['� Yd� ^af]� \a� Y[[]d]jYj]� dY�
fYna_Yragf]�af�j]l]%)� Bf� kgklYfrY'� imYdkaYka� Yllanalw�n]f_Y�hgklY�af� ]kk]j]�kmddY� j]l]� hYkkY� k]ehj]�
YlljYn]jkg� dêafl]je]\aYragf]�\a�mf�fhel_Z[h'6�]�a�\Yla�ljYfkalYfg�YlljYn]jkg�{�kmga�i[hl[h)

Bd� \'d_k)� f)� 2+*-++.� ka� g[[mhY� \]ddY� j]khgfkYZadalw� f]ddY� hj]klYragf]� \a� k]jnara'�
\a^^]j]fraYf\g� lj]� ^a_mj]5� hj]klYlgja� \a� k]ehda[]� ljYkhgjlg� qc[h[� YedZk__%6� hj]klYlgja� \a� k]jnara� \a�
e]egjarrYragf]� l]ehgjYf]Y� q76WŶ _d_%6� hj]klYlgja� \a� k]jnara� \a�e]egjarrYragf]�\a�af^gjeYragf]�
$XWij_d[%)

Cf�daf]Y�_]f]jYd]'� ad� \][j]lg� kYf[ak[]�[`]� mf�fhel_Z[h�fgf�y� j]khgfkYZad]� \]dd]�af^gjeYragfa�
ljYllYl]� ]� \]dd]� gh]jYragfa� [gehaml]� \Y� [`a� ^jmak[]� \]d� k]jn{rag'� Y� hYllg� [`]� fgf� afl]jn]f_Y� af�
Yd[mf� eg\g� kmd� [gfl]fmlg� g� kmddg� kngd_ae]flg� \]dd]� kl]kk]� gh]jYragfa)� Bfgdlj]'� km_da� BLI�
_jYnYfg� gZZda_`a� \a� af^gjeYragf]� ]� \a� [gddYZgjYragf]� f]a� [gf^jgfla� \]dd]� Ymlgjalw� [geh]l]fla�
[`]� fgf� [gehgjlYfg'� lmllYnaY'� gf]ja� hYjla[gdYje]fl]�_jYngka� \a� n]ja^a[Y� ]� ^adljY__ag� hj]n]flang�
\a�af^gjeYragfa�ljYke]kk]�kma�hjghja�i[hhWh�Yd� ^af]�\a�nYdmlYjf]�dY�hgkkaZad]� d]kanalw�h]ja�l]jra)

Bf�hYjla[gdYj]'� dêYjl)� ,2�\]d� \][j]lg�hj]n]\]�mfY�[dYmkgdY�_]f]jYd]�[`]�kYf[ak[]� dêaf]kakl]frY�
\a� mf� gZZda_g� _]f]jYd]� \a� kgjn]_daYfrY� Y� [Yja[g� \]d� hj]klYlgj]�\a� k]jnara� kmdd]� af^gjeYragfa� [`]
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ljYke]ll]�g�e]egjarrY'�g�\a�mf�gZZda_g�_]f]jYd]�\a�ja[]j[Yj]�YllanYe]fl]� ^Ylla�g�[aj[gklYfr]�[`]�
af\a[`afg� dY�hj]k]frY�\a�Yllanalw�add][al]'�aehgf]f\g�Yd�^gjfalgj]�\a� kngd_]j]�mf�jmgdg�e]jYe]fl]�
hYkkang)� MmllYnaY'� ad� hj]klYlgj]� \an]flY� [anade]fl]� j]khgfkYZad]� \]d� [gfl]fmlg� \a� lYda� k]jnara� f]d�
[Ykg� af� [ma'� Yn]f\g� ja[]nmlg� mfêYhhgkalY� ja[`a]klY� \YddêYmlgjalw�_am\araYjaY� g� YeeafakljYlanY� [gf�
^mfragfa� \a� na_adYfrY'� fgf� aeh]\ak[]� hjgflYe]fl]� d#Y[[]kkg� Ya� [gfl]fmla� add][ala'� gnn]jg� k]'�
Yn]f\g� Ynmlg� [gfgk[]frY�\]d� [YjYll]j]� add][alg�g� hj]_am\ara]ngd]�h]j�mf� l]jrg�\]d� [gfl]fmlg�\a�
mf�k]jnarag�Yd�imYd]�Ykka[mjY�d#Y[[]kkg&�fgf�`Y�hjgnn]\mlg�Y\�af^gjeYjf]�?Ymlgjalw�[geh]l]fl])

Lmkkakl]'� h]jlYflg'� af� [Yhg� Y_da� BLI� kaY� mf� gZZda_g� \a� [gddYZgjYragf]� [gf� d]� Ymlgjalw�
[geh]l]fla'� kaY� mf� gZZda_g� \a� jaegragf]� \]a� [gfl]fmla� add][ala� af� [Ykg� \a� kh][a^a[Y� ]� imYda^a[YlY�
k]_fYdYragf])

EY� kmkkakl]frY� \a�im]klY� fgjeYlanY�]�\]_da�gZZda_`a�[`]�f]�\ak[]f\gfg� h]j�ad�hj]klYlgj]�\a�
k]jnara� \]dIaf^gjeYragf]� hm}� Yn]j]� mf� jada]ng� \]l]jeafYfl]� af� l]jeafa� \a� dgllY� Ydd]�
\ak[jaeafYragfa�kmd�cX)� Bf�im]klY�hjgkh]llanY'�ka�[gddg[Y�mlade]fl]�ad�dYngjg�kngdlg�\YddêNG:K)

:d� ja_mYj\g'� af^Ylla'� dê]^^a[Y[]� [gddYZgjYragf]� ljY� BLI� ]\� Ymlgjalw� YeeafakljYlan]� ]�
_am\araYja]� [geh]l]fla� hm}� jYhhj]k]flYj]� mfg� kljme]flg�egdlg� ]^^a[Y[]� f]ddY� dgllY� [gfljg� [`a�
\a^^gf\]� km� Bfl]jf]l�eYl]jaYd]� jYrraklY'� p]fg^gZg'� geg^gZa[g� ]� k]kkaklY'� _aY[[`x� dêaehmlYragf]�
\a� j]khgfkYZadalw� Y� [Yja[g� \]a�fhel_Z[hi� (� hmj� fgf� ]k[dm\]f\g'� gnnaYe]fl]'� dY� hmfaZadalw� \]_da�
]^^]llana� Ymlgja�\]dd]� [gf\gll]� \ak[jaeafYlgja]� (� [gfk]fl]� \a� kmh]jYj]� Yd[mfa� gklY[gda� l][fa[a� YddY�
hjgflY� jaegragf]� \]a� [gfl]fmla� add][ala� kmddY� j]l]'� imYaa� d#YfgfaeYlg� \]_da� Ymlgja� kl]kka� g� dY�
j]h]jaZadalw�\]_da�af\ajarra�BI)

,&�B[O_OWcSXWO�O�MXW][K\]X�NOU�MN&�KDWH�VSHHFK

I]j� ^Yj� ^jgfl]� Y\� mf� ^]fge]fg� \a� [gka� nYklY� hgjlYlY� imYd]� im]ddg� \]ddY� \ak[jaeafYragf]�
kmddY� j]l]� Bfl]jf]l'� YhhYagfg� ]na\]fla� dY� daealYl]rrY� ]� afY\]_mYl]rrY� \]dd]� fgje]� kaf� ima�
YhhjgnYl]�[gf�kh][a^a[g�ja^]jae]flg�Y�lYd]�k]llgj])

B� MjaZmfYda� fYragfYda� ]\� afl]jfYragfYda� (� h]j� jakgdn]j]� egdl]� \]dd]� fmgn]� ^Yllakh][a]�
_amja\a[Ye]fl]� jad]nYfla� kgjl]� kmd�cX�(� kgfg�[gklj]lla'�h]jlYflg'�Y�ja[gjj]j]�Y�[Yl]_gja]� [\� aklalmla�
\]klafYla�Y\�Ydlja'�k]hhmj�YfYdg_`a'�YeZala�_amja\a[a)

E]� \akhgkaragfa� [`]� haÄ� [gemf]e]fl]� hgkkgfg� ]kk]j]� Yhhda[Yl]'� af� naY� YfYdg_a[Y'� Ydd]�
[gfljgn]jka]�af�eYl]jaY�\a�\ak[jaeafYragf]�kmddY�j]l]�ja_mYj\Yfg�dY�fgjeYlanY�kmd�[)\)�^Wj[�if[[Ŷ )

B� [jaeafa� \]dd#g\ag'� a� [)\)� ^Wj[� Yh_c[i'� ja[gehj]f\gfg� lmll]� im]dd]� nagd]fr]� h]jh]ljYl]� f]a�
[gf^jgfla� \a�h]jkgf]�af� jY_agf]�\]ddY� dgjg�YhhYjl]f]frY� Y\� mf�_jmhhg� kg[aYd]'� a\]fla^a[Ylg� kmddY�
ZYk]�\]ddY�jYrrY'�\]dI]lfaY'� \]ddY�j]da_agf]'�\]dd#gja]flYe]flg�k]kkmYd]'� \]ddêa\]flalw�\a�_]f]j]�g�\a�
hYjla[gdYja�[gf\aragfa�^aka[`]�g�hka[`a[`])

<gfljaZmak[gfg�Y\� a\]fla^a[Yj]� dY� ^Yllakh][a]� d]�eglanYragfa�h]jk]_mal]� ]� d#gZa]llang�ngdmlg'�
[`]� y� im]ddg� \a� meadaYj]� ]� gdljY__aYj]� dêa\]flalw� \]ddY� nallaeY� afka]e]� Y�� _jmhhg� kg[aYd]� \a�
YhhYjl]f]frY)

:dd#afl]jfg� \a� im]klY� [Yl]_gjaY� \a� add][ala'� ka� ljgnYfg� a� \ak[gjka� \a� g\ag'� [)\)� ^Wj[� if[[Ŷ '� [`]�
[gehj]f\gfg� lmlla� a� \ak[gjka� ]� d]� ]khj]kkagfa� [gfl]f]fla� ]d]e]fla� \ak[jaeafYlgja� [`]� `Yffg� dY�
kl]kkY� ^afYdalw�\]a�[jaeafa�\a�g\ag)

G]ddY� \glljafY� Yf_dgkYkkgf]'� ad� l]jeaf]� ^Wj[� if[[Y_̀ � na]f]� mkYlg� h]j� af\a[Yj]� im]dd]�
]khj]kkagfa� [`]� ka� ja^]jak[gfg� Yddêg\ag� jYrraYd]'� k]ZZ]f]� kaY� kgdalg� af\a[Yj]'�h]j�]kl]fkagf]'� g_fa�
\ak[gjkg� \êg\ag�eglanYng� \Y� im]klagfa� ]lfa[`]'� j]da_agk]'� p]fg^gZ]'�\a�gja]flYe]flg� k]kkmYd]� g�
l]ka�f]_Yragfakl],+-)

,$,-� :� Y[SVK� naklY'� dêaf[dmkagf]� \]d� m]_Yragfakeg� f]ddêYeZalg� \]ddg� XW_[� if[[Ŷ � g� \ak[gjkg� jYrraklY� fgf� y� gnnaY)�
MmllYn{Y'� af� hYjla[gdYja� [gfl]kla� klgja[a� g� kg[aYda'� ka� hm}� Yj_maj]� [`]� l]ka� f]_Yragfakl]� kaYfg� eglanYl]� \Y� $]
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Bf� YeZalg� fgjeYlang'� nYffg� ja[gehj]k]� f]ddY� \]^afaragf]� \a� ^Wj[� if[[Ŷ � lmll]� d]�
eYfa^]klYragfa� \a� h]fka]jg� Ya� [gf^afa� \]ddY� daZ]jlw� \a� ]khj]kkagf]� ]'� imaf\a'� lmll]� d]� \an]jk]�
[gffglY*ígfa� [`]� d]� ç]khj]kkagfa� g\agk]é� hgkkgfg� Ykkme]j]'� \YddY� \ak[jaeafYragf]� jYrraYd]�
Yddêakla_Yragf]�YddY�nagd]frY'�\Ya�k]flae]fla�p]fg^gZa�Ydd]�]kl]jfYragfa�eakg_af])

JmYf\g� ad� ç\ak[gjkg� \êg\agé� na]f]� hjghY_Ylg� YlljYn]jkg� l][fgdg_a]� \a� [gemfa[Yragf]�
]d]lljgfa[Y'� ka� y� af� hj]k]frY� \]d� [\)� Yô [ĥ W_[�[`]� jYhhj]k]flY� mf� ^]fge]fg� k]ehj]� haÄ� _jYn]� ]�
\a^^mkg� \a� \ak[jaeafYragf]� ed� b_d['� kghjYllmllg� ljY� a� _agnYfa'� :� lYd]� mdlaeg� ja_mYj\g'� nY� hgklY�
dêYll]fragf]� km� mfY� h][mdaYj]�\][dafYragf]� \]d�] �X[h�̂ Wj['� gkkaY� ad� [\)� YoX[hXkbb_ic e '� \a� [ma� kgfg�
nallae]� h]j[]flmYda� Ydlakkae]� \a� jY_Yrra'� \ak[jaeafYla� ]\� g^^]ka� f]ddêYeZalg� \]a� ieY_Wb�c[Z_W'� ]� \]a�
ieZW_�d[jmeha� af� hYjla[gdYj]'� YlljYn]jkg� dY�\a^^mkagf]�\a� ^glg�]� aeeY_afa�\]fa_jYlgja]�g� ljYeal]� dY�
[j]Yragf]�\a�ç_jmhha�[gfljgé)

:d� ^af]� \a� [gfljYklYj]� im]kla� ^]fge]fa'� jakmdlY� k]ehj]� haÄ� hjgda^a[Y� dêYllanalw� fgjeYlanY'� ]�
fgf� kgdg'� \]dd]� aklalmragfa� ]mjgh]]� ]\� afl]jfYragfYda'� fgf[`x� d]� ja[gkljmragfa� _amjakhjm\]fraYda�
\]dd]�<gjla�\a�LljYkZmj_g�]�Emkk]eZmj_g'� lmll]�ngdl]� Y\� Yhhjg\Yj]�Y\�mf�hmflg�\a�]imadaZjag�ljY�
]ka_]frY� \a� [gfljYklg� YOXWj[� if[[Ŷ � ]� lml]dY� \]dd]� Ydlj]� daZ]jlw� ^gf\Ye]flYda� hj]nakl]� f]dd]� [Yjl]�
afl]jfYragfYda'�hjaeY�^jY�lmll]�dY�daZ]jlw�\a�]khj]kkagf]'

:� hYjl]� d]� \a[`aYjYragfa� \a� hjaf[ahag� ]� a� fme]jgka� \g[me]fla� \]ddêHGN,+.'� \]d� <gfka_dag�
\ê>mjghYBF� ]� \]ddêHL<>,+0'� d]� \akhgkaragfa� haÄ� jad]nYfla� af� eYl]jaY� \a� ^Wj[� if[[Ŷ � \]janYfg

^afYdarrYl]�Y� [gjjgZgjYj]�[gf� dêYmkadag�\a�Yj_ge]fla�hj]kmfla�klgjag_jY^a[a%�hgkaragfa�jYrrakl])� Bf�im]klg�k]fkg'�[^j)�
Iafg�@''�/LVFRUVR�UDQLVWD�H�OLEHUW �̂Ga�PDQLIHVWDWRQH�GHL�9HQVLHUR$�af�9ROLWLFD�GHO�GLULWWR$�-++3'�hh)�-32(.+0)

û�Bd�<gealYlg�h[l�a�=ajalla�NeYfa�\]dd]�GYragfa�Nfal]� $HGN%�ka�y� ]khj]kkg'�f]d�eYjrg�-++,'�[gf� ad�<gee]flg�
@]f]jYd]�f'� ./�YddY�<gfn]fragf]'�f]d�imYd]� ka� [gfka\]jY�?KDWH�VSHHFK�[ge]�]d]e]flg�^gf\Ye]flYd]�(� k]hhmj�hg[g�
\ak[ahdafYlg�af�k]\]�fYragfYd]�(� \]d�\ak[gjkg� \ak[jaeafYlgjag� Y� [ma� dêYjl)� -+� ka�ja^]jak[])�:f[`]�af� k]fg�YddêNfagf]�
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