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$jYla^a[YlY� \YddêBlYdaY� [gf� E]__]� f)� 2--*0/%'� :� lYd� hjghgkalg'� g[[gjj]� jad]nYj]� dêaee]\aYlY�
Yhhda[YZadalw� \]dd]�fgje]� \]ddY�=aj]llanY�\a� [ma� kghjY'�[`]� fgf�hm}�]kk]j]�hj][dmkY�f]Yf[`]�af�
hj]k]frY� \a� hj][]\]fla� h]fYda)� JmYdgjY� fgf� ^gkk]� hgkkaZad]� ja[gfgk[]j]� dY� hjgl]ragf]�
afl]jfYragfYd]� hj]naklY� \Ydd]� =aj]llan]� \a� k]llgj]� Ya� Kge� hjgn]fa]fla� \Y� IY]ka'� f]a� imYda�
hgkkgfg� ljgnYjka� ]khgkla� Y\� mfY� \ak[jaeafYragf]� _]f]jYdarrYlY'� ka� hgljw� ]� ka� \]n]� _YjYflaj]� ad�
jadYk[ag� \{� mf� h]je]kkg� \a� kg__agjfg� h]j� eglana� meYfalYja'� ]p� Yjl)� 0'� [geeY� 1'� \]d� M)N)�
kmdddeea_jYragf])

:,�hYja�\a�imYdkaYka� Ydljg�ja[`a]\]fl]�Ykadg�g�lalgdYj]�\]ddg�ijWjki�\a�ja^m_aYlg�g�\a�hjgl]ragf]�
kmkka\aYjaY� g� \a� h]je]kka� \a� kg__agjfg� h]j� eglana� meYfalYja'� Yf[`]� a� Kge� `Yffg� \ajallg� Y\�
]kk]j]� Yee]kka� Y� lmll]� d]� eakmj]� \a� Ykkakl]frY� hj]nakl]� \Ydd]� fgje]� [gemfalYja]� ]� fYragfYda'�
Yf[`]�\mjYfl]� d#]kYe]�\]ddY� \geYf\Y� \a� Ykadg)� >\�YhhYj]'� \mfim]'�\ak[jaeafYlgjaY� dY�hjYkka� \a�
jak]jnYj]� Y� dgjg� kgdlYflg� dêY[[g_da]frY� af�ç[Yeha(kgklY�h]j�fgeY\aé'� dY\\gn]�Y_da� Ydlja� kljYfa]ja�
kgfg�e]kk]� Y�\akhgkaragf]'� \a� kgdalg'� kljmllmj]�\a� Y[[g_da]frY'� Yf[`]� f]ddêYeZalg� \]ddg�LIK:K�
$Lakl]eY�\a�Ijgl]ragf]�h]j�Ka[`a]\]fla�:kadg�]�Ka^m_aYla%)

:hgda\a� (� :f[gjY� haÄ� [gehd]kkY� y� dY� kalmYragf]� \a� [`a� y� Yhgda\])� B� Kge� hjana� \]ddY�
[allY\afYfrY� \a� Yd[mfg� LlYlg� hgkkgfg� n]\]jka� ja[gfgk[]j]� dY� [gf\aragf]� \a� Yhgaa\aY'� kgdg� k]�
`Yffg� h]j\mlg� dY� [allY\afYfrY� imYf\g� ]jYfg� _aw� j]_gdYje]fl]� j]ka\]fla� af� BlYdaY)� G]_da� Ydlja�
[Yka'� afn][]'� ka� \gnjw� ja[gjj]j]� Y\� mf#Yragf]� [anad]� \a� ^jgfl]� Yd� _am\a[]� gj\afYjag� h]j� ^Yj�
\a[`aYjYj]�dg�ijWjki�\a�Yhgda\])� Bf�g_fa�[Ykg'�d]�d]fl]rr]�]�d]�\a^^a[gdlw�f]dd]�hjg[]\mj]�\a�Yhgaa\aY�
kha]_Yfg�h]j[`x�af�egdla� ç[Yehaé�na� kaYfg� []flafYaY�\a� ZYeZafa�fYla�af� BlYdaY�[`]'� hmj�]kk]f\g�
^a_da� \a� Yhgda\a� \a� ^Yllg'� fgf� kgfg� Yf[gjY� [allY\afa� alYdaYfa'� fx� Yhgda\a� (� ljYke]ll]f\g� [gk{�
dêYhgda\aY�\a� ^Yllg�\Y�_]falgj]�af�^a_dag)� Eêaf]jraY�\]a�hmZZda[a�hgl]ja�\a� ^jgfl]�Y\�mfY�kalmYragf]�
fglgjaY� [`]� ja_mYj\Y� kghjYllmllg� a� Kge� hglj]ZZ]� Y\\ajallmjY� nagdYj]� ad� \ana]lg� \a� hjanYj]� d]�
h]jkgf]�\]ddY�[YhY[alw�_amja\a[Y�]�\]d�fge]�h]j�eglana�hgdala[a� $Yjl)� --�<gkl%)

E]� BB� ^adda� _]f]jYragfa'� fYl]� af� BlYdaY� (�Oa�y� \mfim]�mfY�mdl]jagj]� kalmYragf]�_amja\a[Y)�EY�
[gf\aragf]� \]a� ^a_da� \]_da� kljYfa]ja� fYla� af� BlYdaY'� Y� [ma� ka� Yhhda[Y� dY� E]__]� kmddY� <allY\afYfrY�
$E]__]� f)� 4,*,44-%'� eY� kgdg� (� ]� kgdg� (� af� ZYk]� Y� kh][a^a[a� ]� kljaf_]fla� j]imakala� \a� d]__])� Bf�
hjYla[Y'� a� _agnYfa� KL<'� fYla� af� eY__agjYfrY� f]a� ç[Yehaé'� af[gfljYfg� k]ja� gklY[gda�
f]ddêY[imakaragf]�\]ddY�[allY\afYfrY�Y�[YmkY�\]ddY�\a^^a[gdlw�\a�hjg\mjj]'�Y�� [gehae]flg�\]d� ,3W�
Yffg�\a�nalY'� dY�\g[me]flYragf]� ja[`a]klY/3� 5� kgfg�\mfim]'� Yf[`ê]kka�(� ]�h]j�dg�haÄ�(� Yhgda\a�\a�
^Yllg)

:ddY� dm[]� \]dd]� [Yl]_gja]� km]khgkl]'� ka� gkk]jnY� [`]� dY� kalmYragf]� _amja\a[Y� \]_da� kljYfa]ja�
[gemfalYja� ]\� ]pljY([gemfalYja'� Yhgda\a� ]� ja^m_aYla� y� \a� h]j� kx� [gfljY\\aklaflY� \Y� ]d]e]fla�
\]jg_Ylgja� jakh]llg� YddY� [gf\aragf]� _amja\a[Y� hjghjaY� \]a� [allY\afa)� FY� Yf[`]� ad� hgkk]kkg� g�
dêY[imakaragf]� \]ddY� [allY\afYfrY� fgf� ka_fa^a[Y� hYjalw� \a� \ajalla� ]� \gn]ja� [gf� _da� Ydlja� [allY\afa�
alYdaYfa)/4

:� ^jgfl]� \a� im]kl]� [gfka\]jYragfa� ]� kghjYllmllg� YdaY� dm[]� \]a� [j]k[]fla� ]� k]ehj]� haÄ�
hj]_fYfla� aeh]_fa� ]\� gZZda_`a� _amja\a[a� afl]jfYragfYda� ]� [gemfalYja� Ykkmfla� \Ydd]� :mlgjalw

/K� Bla� j]dYragf]� YddY� kalmYragf]� \]a� eafgja� KL<'� ka� ^Y� hj]k]fl]� [`]'� af� Yhhda[Yragf]� \\� hjaf[ahag� gfmkaYfg�
k�ZZ\_dj[h[c� ikf[h_eh[� Z[b� \WdY_kbbeé'� ka� l]f\]� k]ehj]� haÄ� Y\� Yhhda[Yj]� dêYjl)� .,'� [geeY� .'� \\� M)N)�
kmN#Beea_jYragf]'� [`]�hj]n]\]�[`]� ad�MjaZmfYd]�eafgjad]'� h]j�_jYna�eglana�[gff]kka�Yddg� knadmhhg�hka[g(^aka[g�
\]d� eafgj]'� hgkkY� YmlgjarrYj]� dêaf_j]kkg� g� dY� h]jeYf]frY� \]V� ^YeadaYj]� ajj]_gdYj]'� h]j� mf� h]jag\g� \a� l]ehg�
\]l]jeafYlg'� Yf[`]� af� \]jg_Y� Ydd]� Ydlj]� fgje]� \a� \]llg� M)N)� :� lYd� hjghgkalg'� dY� <gjl]� \a� <YkkYragf]� y�
afl]jn]fmlY�[gf�mfêafl]jhj]lYragf]�]kl]fkanY�\a�\]llg�:jla[gdg'�Y^^af[`x�fgf�ka� daeala�kgdg�YddY�kYdml]�hka[g(^aka[Y�
\]d�eafgj]'�eY�Yf[`]'�h]j�]k]ehag'�h]j�imYflg�[gf[]jf]�ad�\ajallg�Ydd#mfalw�\]ddY�^Yea_daY)

/4�Gf)�W b�ijjfhW�af�fglY�/,� $h),+�kk�\]ddY�KjhWj[]_W�dWp_edWb_%)
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alYdaYf]'� g[[gjj]� k[ag_da]j]'� [gf� mj_]frY'� ad� fg\g� []fljYd]5� gkkaY� ad� $eYf[Ylg%� ja[gfgk[ae]flg�
\]a�Kge'�Lafla�]�<YeafYfla�af�imYflg�eafgjYfrY'�YlljYn]jkg�mfY� d]__]�fYragfYd]�ecd_Xki'

Bfl]jn]f]f\g�af�naY� gj\afYjaY� kmddY� kalmYragf]�_amja\a[Y� \]d�_jmhhg�eafgjalYjag� af� ]kYe]'�
f]�\ak[]f\]jw�fgf� kgdg� dY�ha]fY�YllmYragf]�\]d�\]llYlg�[gklalmragfYd]� (� af� hYjla[gdYj]�\]_da�Yjll
-� ]� .� (�eY'� [gf� ]^^]llg(\geafg'� ka� af[a\]jw� hgkalanYe]fl]� kmddY� kalmYragf]� \]a� kaf_gda'� \Yf\g�
dgjg�mfêa\]flalw�[`aYjY�]�j]f\]f\gda� lalgdYja�]^^]llana�\a�\ajalla�]�\gn]ja'

,,�jakh]llg�\]a�\ajalla� ^gf\Ye]flYda� $Yjl)�-�\]ddY�<gklalmragf]%� ]�dêYhhda[Yragf]� \]d�hjaf[ahag�
\a�m_mY_daYfrY� ^gjeYd]�]� kgklYfraYd]� $Yjl)� .'� [geea� ,� ]�-'�\]ddY�<gklalmragf]%� ja[`a]\gfg�g__a'�
af� eYfa]jY� af\a^^]jaZad]'� dY� [gf[j]larrYragf]� \a� eakmj]� Y\]_mYl]� ]� kh][a^a[`]� h]j� Y_]ngdYj]�
dêaf[dmkagf]�\]dd]�h]jkgf]�jge'�kafl]�]�[YeafYfla'�d]�[ma�[gf\aragfa�\a�nalY�[gflafmYfg�Y\�]kk]j]�
[YjYll]jarrYl]� \Y�mf�g__]llang�knYflY__ag)�EY�ha]fY�Yhhda[Yragf]�\]dIYjl)� .'�[geea� ,� ]�-'�\]ddY�
<gklalmragf]� alYdaYfY� YhhYj]'� \mfim]'� ]kk]fraYd]� h]j� dY� \]^afaragf]� \]ddY� [gf\aragf]� _amja\a[Y�
\]a�Kge'�Lafla� ]� <YeafYfla'� af�imYflg� h]jkgf]� ]\� af� imYflg� e]eZja� \a� hghgdYragfa'� Yf[gjY�
g__a'�\ak[jaeafYl]'�]eYj_afYl]�]�kla_eYlarrYl])

+&�>K�E][K]OQSK�WKcSXWKUO�NS�SWMU^\SXWO�NOS�DXV$�ESW]S�O�6KVSWKW]S�SW�<]KUSK�"*()*%*(*(#

<gf�d#gZa]llang�_]f]jYd]�\a�hjgemgn]j]� dY�hYjalw�\a�ljYllYe]flg�]� dêaf[dmkagf]�][gfgea[Y�
]� kg[aYd]� \]dd]� <gemfalw� KL<'� Ykka[mjYf\gf]� Yd� [gfl]ehg� mf� ea_dagjYe]flg� \mjYlmjg� ]�
kgkl]faZad]�\]dd]�[gf\aragfa�\a�nalY'�d]�Bklalmragfa�[gemfalYja]�`Yffg�Y\gllYlg�ad� 0�Yhjad]�-+,,� dY
[)\)�Ä=M �>dc[cha�Beh�FWj_edWb�JecW�Adj[]hWj_ed�KjhWj[]v[&Å)�MYd]� ç<gjfa[]é'� Y[[gdlY� [gf� ^Yngj]�
\Y� lmlla� a� IY]ka� N;'� hj]n]\]� mf� aeh]_fg'� k]frY� hj][]\]fla'� af� eYl]jaY� \a� hjgegragf]�
\]ddêaf[dmkagf]� \]dd]� <gemfalw� af� ]kYe]),,+� > ê� af� im]klY� ç<gjfa[]é� [`]� f]d� _]ffYag� -+,-'� ad�
@gn]jfg� alYdaYfg�`Y�hjgflYe]fl]� aklalmalg�mfY�<YZafY� \a�j]_aY�hgdala[Y0,'� dY�imYd]'� Y� kmY�ngdlY'�
`Y�[gafngdlg�d]� jYhhj]k]flYfr]�\]_da�>fla�j]_agfYda� ]� dg[Yda�(� ljY� [ma�a�Laf\Y[a�\]dd]�_jYf\a� Yj]]�
mjZYf]�(�[�d]�kl]kk]�jYhhj]k]flYfr]�\]dd]�<gemfalw�KL<�hj]k]fla�af�BlYdaY�af�mf�]k]j[arag�emdla(
\ak[ahdafYj]� ]\� af[dmkang'� ngdlg� Y\� afljg\mjj]� dY� LljYl]_aY� ]mjgh]Y� f]d� [gfl]klg� ]� f]d� l]kkmlg�
alYdaYfg)

<gf� dY� km\\]llY� LljYl]_aY� fYragfYd]� (� afnaYlY� YddY� <geeakkagf]� >mjgh]Y� ad� -3� ^]ZZjYag�
-+,-� ('� ka�y�hj]kg�Yllg�\]ddY�f][]kkalw�\a�mfêafn]jkagf]�\a�eYj[aY'�YlljYn]jkg�mf�IaYfg�[YhY[]�\a�
_ma\Yj]� f]a� hjgkkaea� Yffa� $-+,-(-+-+%� dêaf[dmkagf]� af� BlYdaY� \a� \gff]'�mgeafa� ]� ^Yf[amdda� jge'�
kafla� ]� [YeafYfla'� Yd� ^af]� \a� kmh]jYj]� \]^afalanYe]fl]� dY� ^Yk]� ]e]j_]fraYd]� [`]'� f]_da� Yffa�
hj][]\]fla'� Yn]nY�]\� `Y�[YjYll]jarrYlg�kghjYllmllg� d]�_jYf\a� Yj]]�mjZYf])�EêYragf]�\]ddY�<YZafY�
\a� j]_aY� y� klYlY�[gf[j]lYe]fl]� knadmhhYlY� \YddêNG:K'�\]ka_fYlg�Imflg�\a�<gflYllg�GYragfYd]�
$I<F%'� [`]�`Y� fgf� kgdg� ]dYZgjYlg�dY� hjaeY�LljYl]_aY� fYragfYd]'�eY� na� `Y�Yf[`]�\Ylg� aehmdkg�
[gflafmYf\g� Y� knadmhhYj]'� af�hYjYdd]dg� ]� [gf� j]_gdYjalw'� d]� Yllanalw� \a� k]llgj]� _aw� hj]nakl]� \YddY�
hjghjaY�cpii_ed)

=Y� mf� hmflg� \a� naklY� kgklYfraYd]'� dY� LljYl]_aY� alYdaYfY� eajY� Y\� Yhhda[Yj]'� Ykka[mjYj]� ]\�
aehd]e]flYj]�ad�[jal]jag(hjaf[ahag�\a�m_mY_daYfrY� T]�fgf(\ak[jaeafYragf]V'�Yd� ^af]�\a�_YjYflaj]�ad�
jakh]llg�\]a�\ajalla�meYfa�\]a�Kge'�Lafla�]�<YeafYfla� $Yjll)-(.�]�kk)t�<gkl)%'�l]f]f\g�[gflg�\]ddY�
]l]jg_]f]alw� \]ddY� dgjg� [gf\aragf]� _amja\a[Y� ]� \]ddY� f][]kkalw� \a� ja\]�̂ afaj]� dY� kalmYragf]� kmd

0+�B�Kge�[gklalmak[gfg�dY�hjaf[ahYd]�eafgjYfrY�]kakl]fl]�af�>mjghY'�[gf�gdlj]�,,�eadagfa�\a�h]jkgf])

0,� Bf� hYjla[gdYj]'�ad�Fafakljg�h]j�dY�<ggh[jYragf]�Bfl]jfYragfYd]�]�dêBfl[_jYragf]'�ad�Fafakljg�\]d�EYngjg�]�\]da]�
Igdala[`]�Lg[aYda'�[gf� \]d]_Y� Ydd]�hYja�ghhgjlmfalw'� ad�Fafakljg�\]ddêafl]jfg'� ad�Fafakljg� \]ddY�LYdml]'� ad�Fafakljg�
\]ajak�ljYragf])�\[dMNfan[jkalw�]�\]ddY�Ka[]j[Y�]\�ad�Fafakljg�\]ddY�@amklaraY)
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l]jjalgjag� fYragfYd]'� YddY� dm[]� \]d� kmh]jYe]flg� \]ddY� [)\)� ç>e]j_]frY� GgeY\aé'� klYlmalg'� af�
eg\g�[`aYjg'�\YddY� k]fl]frY�\]d�<gfka_dag�\a�LlYlg�f)�1+0+�\]d�,1� fgn]eZj]�-+,,)0-

=Y�mf�hmflg�\a�naklY�gh]jYlang'�Y�k]_malg�\]ddY�YhhjgnYragf]�\]ddY�LljYl]_aY�\Y�hYjl]�\]ddY�
<geeakkagf]� >mjgh]Y'� Ynn]fmlY� ad� .+� eY__ag� -+,-'� dêNG:K� `Y� \mfim]� hgjlYlg� Y�
[gehd]lYe]flg� Yd[mf]� afaraYlan]�_aw� af� [gjkg'� kghjYllmllg� af�eYl]jaY� \a� ^gjeYragf]'�Ä^eki_d]S�
k]jnara� \a� e]\aYragf]� [mdlmjYd]� ]� \a� [gfljYklg'� af� hYjla[gdYj]� YddY� \akh]jkagf]� k[gdYkla[Y'�
afl]_jYf\gd]'� Yd� [gfl]ehg'� [gf� fmgn]� Yllanalw� j]dYlan]� Y_da� Ydlja� k]llgja� \êafl]jn]flg� $ç:kkaé%'�
hj]nakla�af�LljYl]_aY� $gkkaY�EYngjg'�<YkY'�LYdml]'�L[mgdY�]�=ajalla�NeYfa%)

IaÄ�af�\]llY_dag'�Y�k]_malg�\a� mf�hjaeg�]k]j[arag�\a�egfalgjY__ag� kmddg� klYlg�\a�YllmYragf]�
\]a�hjg_]lla� af� [gjkg'� km� aehmdkg� \]ddêNG:K�kgfg� klYla� YnnaYla� imYka� lmlla� a�@jmhha� \a�EYngjg�
hj]nakla� \YddY� LljYl]_aY� fYragfYd]6� a)� _d�fh_c_i'� f]d� _am_fg� -+,-'� dY� MYkc� ?gj[]� fYragfYd]� kmdd]�
LlYlakla[`]� $hj]ka]\mlY� \YCdêBLM:M� ]� [gehj]fkanY'� Ydlj]k{''� \]a� jYhhj]k]flYfla� \]dVê:GH '�
\]ajNId'�\]AêNG:K�]�\]d�FBNKé %)

Bf� gkk]jnYfrY� \]d� kakl]eY� \a�]e_cvWdYY� \]daf]Ylg� f]ddY� LljYl]_aY� fYragfYd]'� dêNG:K� `Y�
Yf[`]� hj]naklg� ]� kgdd][alYlg� dY� [j]Yragf]� \a�mf�MYngdg� fYragfYd]�\]dd]�K]_agfa'� [gehgklg� \Ya�
jYhhj]k]flYfla� \]dd]� K]_agfa'� \]dd]� Ijgnaf[]� Ymlgfge]� ]� \]ddY� <gf^]j]frY� mfa^a[YlY� LlYlg(�
K]_agfa� $[ggj\afYlgj]�\]d�MYngdg%'�jamfalgka�h]j�dY�hjaeY�ngdlY�ad�0�\a[]eZj]�-+,-)�Bf�hYjYdd]dg'�
,MCG:K� ka� y� YllanYlg� h]j�hjgemgn]j]� dêYnnag� \]a� MYngda� j]_agfYda� h]j� kaf_gdY�K]_agf]'� a� [)\)�
MYngda�\a�dYngjg�j]_agfYda'�[`]�hj]n]\gfg�ad�[gafngd_ae]flg�\]dd]�:eeafakljYragfa� j]_agfYda� ]�
dg[Yda'� Yd� ^af]� \a� ^Y[adalYj]� d]� Yllanalw� ]\� a�hjg_]lla� \a� k]llgj]� Y� dan]ddg� dg[Yd]'�[gehj]kg� dêmkg� \]a�
?gf\a� [gemfalYja� $?L>� ]� ?>LK%� h]j� d]� hgdala[`]� \a� afl]_jYragf]� kg[aYd]� ]� dê]dYZgjYragf]� \a�
IaYfa�\{�Bf[dmkagf]�Lg[aYd]�Y�dan]ddg�dg[Yd]'�af�daf]Y�[gf�dY�LljYl]_aY�fYragfYd])

G]ddêYeZalg�\]d�IHG�?el[hdWj_l[�]�:ragfa�\a�Lakl]eY�å�:kk]�=�(�HZa]llang�/)-�\]d�?gf\g�
Lg[aYd]� >mjgh]g'� dêNG:K� `Y� ja[]nmlg� ^gjl]� aehmdkg� hgkalang� \YdM:p{gf]� 1'� aflalgdYlY�
çIjgegragf]� \]ddY� ]el[hdWd[� \]dd]� hgdala[`]� ]� \]_da� kljme]fla� \a� af[dmkagf]� kg[aYd]� ]� \a�
[gfljYklg�YddY�\ak[jaeafYragf]�f]a�[gf^jgfla�\]dd]�<gemfalw�KL<é)�<gf�\]llY�:ragf]'�?NG:K�
`Y� YnnaYlg� dg� knadmhhg� \a� eYhhYlmj]� [gf[]jf]fla� d]� [gf\aragfa� kg[ag(][gfgea[`]� \]a� KL<'�
hj]n]\]f\g� Yd� [gfl]ehg� dg� ijWhj(kf� \a� hjg_]lla� \a� af^gjeYragf]� ]� k]fkaZadarrYragf]� kmddY�
hjgZd]eYla[Y�KL<'� jangdla� Ya�e]\aY'� Ydd]�:kkg[aYragfa�]� Ydd]� Bklalmragfa� dg[Yda0/)�G]d� [gjkg�\]ddY�
k][gf\Y� e]lw� \]d� -+,-'� dêNG:K� `Y� Ydlj]k{� hj]naklg� d#Ynnag� \a� ]k]j[ara� kaY� \a� ]dYZgjYragf]� \a�
eg\]dda�\a� ^gjeYragf]�h]j�dg� knadmhhg�\]ddY�e]\aYragf]�[mdlmjYd]� jge'� kaY� \a� kh]jae]flYragf]

0-�La�afnaY�Yd�hYj)�-)

0.� @da� mdl]jagja� @E� kgfg5� a{)� ,,� @jmhhg� \a�EYngjg� fYragfYd]� kmddg� klYlmk� _amja\a[g� $[ggj\afYlg� \Yd�Fafakl]jg�
\]dd#afl]jfg� [� [gehj]fkang� \\� jYhhj]k]flYfla� \]a�Fafakl]ja� \]_da� :^^Yja� >kl]ja'� \]dd#afl]jfg� ]� \]ddY�@amklaraY'�
mfalYe]fl]� Yddê:<GNK� ]� YdMNG:K%6'� aaa)� Bd� @jmhhg� \a� EYngjg� fYragfYd]*MYngdg� l][fa[g� fYragfYd]� h]j� ad�
EYngjg� ]� dêaf[dmkagf]� Lg[aYd]� $[ggj\afYlg� \Yd� Fafakl]jg� \]d� EYngjg� [� [gehj]fkang� \]a� jYhhj]k]flYfla� \]d�
Fafakl]jg� \]d� EYngjg'� \]dd]� Igdala[`]� :_ja[gd]'� \]dd#NG:K'� \]ddY� <gf^]j]frY� LlYlg(K]_agfa'� \]ddê:G�<B'�
\]ddêNIB'� fgf[`x�\]a� jYhhj]k]flYfla�\]dd]�Hj_YfarrYragfa�Ggf� @gn]jfYlan]� $HG@%� \a� k]llgj]'� mfalYe]fl]� Ya�
jYhhj]k]flYf\�\]dd]�<gemfalw�KL<%6�8n)� Bd�@jmhhg�\a�EYngjg� fYragfYd]*MYngdg� l][fa[g�fYragfYd]� kmddY�LYdml]�
s[ggj\afYlg� \YdIBGFI� ]� [gehj]fkang'� ljY� _da� Ydlja'� \a� ]kh]jla� \]ddY� e]\a[afY� \a� ]e]j_]frY%5� n)� Bd� @jmhhg� \a�
dYngjg� fYragfYd[*MYngdg� M][fa[g� fYragfYd]� kmddêakljmragf]� $[ggj\afYlg� \Yd� FCNK� ]� [gehj]fkang� \]a�
jYhhj]k]flYfla� \]a� Fafakl]ja� \[afkljmragf[� ]� \]d� EYngjg'� NG:K'� <geeakkagf]� kmdd#akljmragf]� ]\� ad� EYngjg�
\]ddY� <gf^]j]frY� LlYlg(K]_agfa)�NI,'�:G<B'� BLínBN� ]� jYhhj]k]flYf\� \]dd]�HG@�\a� k]llgj]'� ]�\]dd]�<gemfalw�
KL<%6�na)�JmYflg�Yd�@jmhhg�\a�EYngjg�fYragfYd]�kmddêYddg__ag*MYngdg� l][fa[g�fYragfYd]�kmdd]�hgdala[`]�YZalYlan]'�
ka�y�\][{kg�\a�aklalmajdg�Y\�Yh]jlmjY�\]ddY�fmgnY�E]_akdYlmjY�$QOB?b)

0/,�Bf�im]klY�YehaY�[gjfa[]'�g[[gjj]�ja[gj\Yj]� d]�[YehY_f]�]\�Yllanalw�\a�k]fkaZadarrYragf]�[`]�[gfljaZmak[gfg�Y\�
af^gjeYj]�]�^gjeYj]�af�eYl]jaY�\a�\ajalla�meYfa)�La�ja[gj\Yfg'�af�hYjla[gdYj]'�a�hjg_]lla�aflalgdYla'�jakh]llanYe]fl]'�
 <geafKgeé�]� =gklY��$<YehY_fY�\a�k]fkaZadarrYragf]'�af^gjeYragf]�[�^gjeYragf]'�\]d�<gfka_dag�\#>mjghY%é)
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\a�h]j[gjka� ^gjeYlana�f]dd]�K]_agfa�HZa]llang�<gfn]j_]frY00)� L]ehj]�f]ddY�[gjfa[]�\]ddê:ragf]�
1� \]{dêHZ)� /)-�\]d� IHG(?L>�?el[hdWdj[� $ZYkYf\gka� kmdd]�hj][]\]fla� ]kh]ja]fr]� \a� ^gjeYragf]�
\]a�e]\aYlgja� Kge� ]� Lafg� f]ddY� [gjfa[]� \]d�hjg_]llg�Kge]\� \]d� <gfka_dag� \ê>mjghY%� y� klYlg�
^gjeYdarrYlg� dg� ijWhj(kf� \a� mf� hjg_]llg(hadglY� $Za]ffag� -+,-(-+,.%'� YllmYde]fl]� k]_malg�
\Ydd#aklalmlg� \a� ja[]j[Y� BK>?'� Yd� ^af]�\a�  Ijgemgn]j]�mfY� j]l]� \a�e]\aYlgja�[mdlmjYda(daf_makla[a�
KL<é6� ka� ja[gj\Yfg'� afgdlj]'� a� hjg_]lla� YnnaYla� \YddêdLMBLLL� ]� \YadêNG:K'� ljY� [ma� mfY� d[ca_j[h'�
\]a� JmY\]jfa� l]eYla[a� ]\� mfY� KanaklY� Y\� `g['� aflalgdYlY� çEBEé'� ngdlY� Y\� af^gjeYj]� [aj[Y� /+++�
ijWai^ebZc�kmdd]� l]eYla[`]�[gjj]dYl]�Ya�imYlljg�ç:kkaé�hgjlYfla� \]ddY�LljYl]_aY�fYragfYd])

Bf^af]'� af� eYl]jaY� \a� dgllY� YddY� \ak[jaeafYragf]� [gfljg� a� KL<'� ING:K� `Y� YnnaYlg� f]d�
dm_dag�-+,-�mfY�fmgnY�^gjeY�\a�[ggh]jYragf]�_amja\a[Y'�[gf�INfagf]�?gj]fk]�h]j�dY�Mml]dY�\]a�
=ajalla� NeYfa'� [gf� [ma� `Y� [j]Ylg� mf� Yhhgkalg� XWYa(e\\jY[� _amja\a[g'� af[Yja[Ylg� \a� Ykkakl]j]� ad�
;edjWYj�;[dj[h�\]ddêNG�:K�]�dY�K]l]�GYragfYd]�:fja(\ak[jaeafYragf]'�_aw�aeh]_fYla�af�eYl]jaY�\a�
lml]dY�\]dd]�nallae]�\a�\ak[jaeafYragf])

,&� >K�Z^O\]SXWO�NOS�MKVYS2�^WK�NS\M[SVSWKcSXWO�[OS]O[K]K

G]d� [gjkg� \]d� -+,-'� fgfgklYfl]� d]� egdl]hda[a� afaraYlan]� YnnaYl]� \YdMNG:K'� Yf[`]� f]ddY�
[gjfa[]� \]ddY� LljYl]_aY� fYragfYd]� \a� af[dmkagf]� \]a� Kge'� Lafla� ]� <YeafYfla� $KL<%� af� BlYdaY'�
IN^^a[ag� `Y� [gflafmYlg� Y� j]_akljYj]� hj]g[[mhYfla� [Yka� \a� \ak[jaeafYragf]� f]a� [gf^jgfla� \]ddY�
eafgjYfrY�KL<01'�kghjYllmllg�af�eYl]jaY�\a�k_geZ]ja�^gjrYla� $BehY[Z�cYj_edi%)

:�$algdg�]k]ehda^a[Ylang'�ka�ja[gj\Y� ad� fglg� [Ykg�\]d�ljYk^]jae]flg�\]a�j]ka\]fla�\]d� [Yehg�
\a�Mgj� \]� <]f[a� $KgeY%)� EêNG:K�`Y� k]_malg� lYd]� na[]f\Y� kaf�\Ydd]� hjae]� ^Yka02'� YnnYd]f\gka�
Yf[`]�\]d�kmhhgjlg�\]d�f]g(aklalmalg�^WYa(e\\_Y[�_amja\a[g5

(� ad� MjaZmfYd]� \a� KgeY'� [gf� Hj\afYfrY� \]hgkalYlY� af� \YlY� 3� Y_gklg� -+,-'� ka� y� hjgfmf[aYlg�
kmddêaklYfrY� [Yml]dYj]� hj]k]flYlY� \Y� Yd[mf]� :kkg[aYragfa'� jad]nYf\g� [`]� a� ^Ylla� \]d� _am\arag5�
ç[gf[gjjYfg� f]d�j]f\]j]�n]jgkaead]� ad� [YjYll]j]�\ak[jaeafYlgjag� \]dd]� Yllanalw� \a� Ykk]_fYragf]�
\]_da� Yddg__a� hj]kkg� ad� [Yehg� \]fgeafYlg� GmgnY� ;YjZml]é'� af� imYflg� dY� j]YdarrYragf]� \]d�
fmgng� ç[Yehg� fgeY\aé� ]k[dm\]� \a� ^Yllg� d]� <gemfalw� jge� ]� kafl[� \]ddY� [YhalYd]� ç\YddY�
hgkkaZadalw� \a�Y[[]kkg� Y�kgdmragfa�YZalYlan]�hjghjaYe]fl]�afl]k]�[gf� d#]^^]llg�\a� \]l]jeafYjf]'�
gnn]jg� af[]flanYjf]'� dêakgdYe]flg� ]� dY� k]hYjYragf]� \Yd� j]klYfl]� [gfl]klg� mjZYfg� ]� \a

00�G]ddY�[gjfa[]�\]ddê:ragf]�1�ka�[�hj]naklY�Yf[`]�dY�[gklalmragf]�\a�kljmllmj]�gh]jYlan]�[`]�kYjYffg�hj]klg�Yllan]�
af� g_fa� K]_agf]� HZa[llang� <gfn]j_]frY'� kgllg� ad� [ggj\afYe]flg� \]d� =ahYjlae]flg� IY\� Hhhgjlmfalw� ]� [`]�
h]je]ll]jYffg�ljY�dêYdljg�\a6�egfalgjYj]�YlljYn]jkg�mf�ZWjWXWi[�\]dd]�aklalmragfa'�\]a�k]jnara'�\]da]�kljYl]_a]�]�\]_aa�
kljme]fla'� fgf[`x� \]dd]� hjgZd]eYl{[`]� [gff]kk]� [gf� _da� afk]\aYe]fla� jge� ]� kafla� f]dd]� j]_agfa� HZ)�
<gfn]j_]frY'�d#Y__agjfYe]flg�[gklYfl]�\]_da� afl]jn]fla�\Y�j]YdarrYj]�]�j]YdarrYla�\Y�>f\�Eg[Yda� ]�M]jrg�L]llgj]6�
hjgemgn]j]� ad�jY^^gjrYe]flg� [�[ggj\afYe]flg� \a� lmll]� d]� jakgjk]�aklalmragfYda�[\�Ykkg[aYlan]� ]kakl]fla�Y� dan]ddg�
hjgnaf[aYd]�aeh]_fYl]�f]d�kgkl]_fg�\a�hgdala[`]�]�k]jnara� Y� ^Yngj]�\]dd]�[gemfalw�jge�]�kafl]6�h]jn]faj]�Y\�mfY�
eY__agj]� k]fkaZadalw� \]dd]� :mlgjalw� j]_agfYda� \a� _]klagf]� \]a� ^gf\a� kljmllmjYda� f]a� [gf^jgfla� \a� hjYla[`]� \a�
af[dmkagf]� dYngjYlanY�]�kg[aYd]�\]a�Kge6�^Yngjaj]�dg�k[YeZag� af^gjeYlang�ljY� K]_agf]�]\�Bklalmragfa� dg[Yda� kmdd]�
jakgjk]� g^^]jl]� \Ya� ^gf\a� kljmllmjYda� f]ddêYeZalg� \]a� IaYfa� Hh]jYlana� K]_agfYda'� h]j� h]jn]faj]� Y� hjg_]lla� \a�
af[dmkagf]� kg[aYd]� ]� dYngjYlanY� h]j� d]� [gemfalw� jge6� kgkl]f]j]'� YlljYn]jkg� h]j[gjka� \a� k]fkaZadarrYragf]� ]� \a�
^gjeYragf]'�[gemfa�]�hjgnaf[]�af�mfêYragf]�_dgZYd]�]�ljYkn]jkYd]�\]_da�afl]jn]fla�Y�^Yngj]�\]a�Kge�]�Lafla'�[`]�
]nalafg� [agy� hjg_]llYragfa� ^gf\Yl]�kgdlYflg� kmddê]e]j_]frY�]�h]jk]_mYfg� mf�Yhhjg[[ag� kljmllmjYd]'�\akla[g� ]� \a�
dmf_Y�\mjYlY�\]dd]�Yragfa�\Y�afljYhj]f\]j])

01�=gn]� h]j� # èeafgjYfrY� Kgeé� $Y[[]ragf]� Yf_dgkYkkgf]'� JecW�f[efa� dddeh_jo%� ka� ^Y� ja^]jae]flg� af� BlYdaY� Ydd]�
<gemfalw�fgf�kgdg�\a�Kge'�eY�Yf[`]�\a�Lafla�]�<YeafYfla)

â�<^j)�L[`]\Y�NG:K�f)�00.1'�<j)� ,,./)
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[gehjge]ll]jf]� dY�hYla�\a_falw� kg[aYd]é)� Bf�e]jalg�YddY�ja[`a]klY�\a�ljYk^]jae]flg�\]a�j]ka\]fla�
\]d�[Yehg�\a�Mgl�\x�<]f[a'�ad�MYj�\]d�EYrag�Y[[g_da]nY�Ydlj]k{�dêaklYfrY�[Yml]dYj]�hj]k]flYlY�\Y�
Yd[mf]� ^Yea_da]� jge� \a� Mgj� \x� <]f[a'� \akhgf]f\g� dY� kgkh]fkagf]� \]ddê]k][mragf]�
\]ddêHj\afYfrY� \]d� kaf\Y[g� \a� KgeY'� [`]� hj]n]\]nY� dg� k_geZ]jg� \a� h]jkgf]� ]� [gk]� \Yd�
[Yehg�Yllj]rrYlg'�h]j�ad�-3�Y_gklg)
MmllYnaY'� dY� kl]kkY� :mlgjalw� j]khaf_]nY'� ad� -2� k]ll]eZj]� -+,-'� ad� ja[gjkg� \a� Yd[mf]� ^Yea_da]�
jge'� \Yf\g� ad� naY� daZ]jY� Yd� ljYk^]jae]flg� \]_da� mdlaea� fm[d]a� jaeYkla� f]d� [Yehg� \a� Mgj� \]�
<]f[a'� kmd�hj]kmhhgklg�[`]�ad�<gemf]'�[`]�Yn]nY�gj\afYlg� dg� k_geZ]jg� h]j�eglana�a_a[fa[g(�
kYfalYja5� ç`Y�lml]dYlg�dY�kYdmZjalw�\]ddêYj]Y�]�dY�kYdml]�hmZZda[Y03é)

:� k]_malg� \a� im]klg� ]� \a� Ydlja� [Yka� \a� k_geZ]ja'� ING:K� `Y� hj]\akhgklg'� f]d� \a[]eZj]�
-+,-'� dY� hmZZda[Yragf]�\a� mfY� kafl]ka� \]dd]�Eaf]](_ma\Y�]� \]a� Ijaf[{ha�afl]jfYragfYda� af�eYl]jaY�
\a� çk_geZ]jaé'� kgllgdaf]Yf\g� d]� af\a[Yragfa� [gfl]fml]� af� hYjla[gdYj]� f]dd]� Eaf]](_ma\Y�
gfmkaYf]� \]d� -++2'� ]dYZgjYl]� \YdMYddgjY� K]dYlgj]� Lh][aYd]� HGN� kmd� ç=ajallg� Y\� mf� Yddg__ag�
Y\]_mYlgé'� F)� D`glYja)� <gf� im]klg� ]k]j[arag'� dêNG:K� `Y� ngdmlg� ]na\]fraYj]� dY� f][]kkalw� \a�
akhajYjka� Ya� [)\)� Ä:Wij_5�fh_dY_f_[i� WdZ�]k_Z[b_d[i� ed� Z[l[befc[dj(XWi[Z�[l_Yb_edi� WdZ�Z_if_WY[cce'� [`]�
[gfl]f_gfg� \]a� [jal]ja� aehj]k[af\aZada� \Y� Yhhda[Yjka� [gf� ja_mYj\g� Ydd]�eg\Ydalw'� Ya� daeala� ]\� Ya�
\gn]ja� [`]� mfê:eeaekljYragf]� \gnj]ZZ]� jakh]llYj]� af� [Ykg� ç\a� aehjgjg_YZadalw� \a� mfg�
k_geZ]jg�^gjrYlg�g�\a�mfêgh]jYragf]�\a�\akdg[Yragf]é)

<gf�dY�LljYl]_aY�fYragfYd]�]� d]�Yragfa�Y\�]kkY�[gjj]dYl]'�ka�y�Y^^]jeYlY�\mfim]�dê]ka_]frY�\a�
mf� kmh]jYe]flg� \]a� [)\)� [Yeha� jge'� \Y� afl]f\]jka'� af�eYfa]jY� af]imang[YZad]'� imYda� dmg_`a�\a�
akgdYe]flg�]�\a�\]_jY\g� ^aka[g�]�j]dYragfYd])

-&�HO[\X�^WK�UOQQO�K�]^]OUK�NOUUO�6XV^WS]d�DE6

I]j� hjgemgn]j]� af� eg\g� ]^^]llang� ]\� ]^^a[Y[]� ad� hjaf[ahag� \a� m_mY_daYfrY� kgklYfraYd]'�
ING:K�jala]f]�[`]�g[[gjjY�çja[gfgk[]j]é'�Y�lmlla�_� dan]dda�\]d�kakl]eY�fYragfYd]'�dY�]l]jg_]f]alw�
\]ddY�eafgjYfrY�KL<�]�d]�egdl]�\a^^]j]fr]�afl]jf]'� km�[ma�\]daf]Yj]�im]ddêYhhjg[[ag�fgjeYlang�
]\�gh]jYlang�[`]�IYjl)�.'�[geeY�-'�\]ddY�<gklalmragf]�alYdaYfY�hj]n]\]�]�ja[`a]\])

:hhda[Yj]�[gf�]^^a[Y[aY�ad�hjaf[ahag�\a�m_mY_daYfrY� ka_fa^a[Y�j]f\]j]�haÄ�nakaZada�a�Zakg_fa� ]�
d]�[gf\aragfa�af�[ma�nangfg�d]�<gemfalw�KL<'�hj]klYf\g� kh][a^a[Y�Yll]fragf]� kaY� Ya� ^Yllgja�[`]�
aeh]\ak[gfg� g\� gklY[gdYfg� dY� j]YdarrYragf]� \a� \]llg� hjaf[ahag'� kaY� Yf[`]� Ydd]� eakmj]� ]� Ydd]�
hgdala[`]�gh]jYlan]�af�_jY\g�\a�Ykka[mjYj]�mf�hjg[]kkg�af[dmkang�nYda\g)

^a� [gf[]llg� \a� çaf[dmkagf]é'� afljg\gllg� f]dIN>'� y� hgjlYlgj]� \a� mfY� \ae]fkagf]�
af\ana\mYd]� ]� \a� mfY� \ae]fkagf]� [gdd]llanY� (� fgf� \akkaeada� \Yd� [gfl]fmlg� \[dIYjl)� -� \]ddY�
<gklalmragf]� alYdaYfY'� \]\a[Ylg� Ya� hjaf[{ha'� h]jkgfYdaklY� ]� kgda\Yjakla[g5� mfêY[[j]k[amlY�
afl]jYragf]� ljY� d]� <gemfalw� KL<� ]\� _S� j]klg� \]ddY� hghgdYragf]� fgf� kgdg� jakhgf\]j]ZZ]� Ydd]�
aklYfr]� \]d� hjg[]kkg� af[dmkang� \][akg� \YddêN>'� eY� jakhgf\]j]ZZ]� Ydd]� [gf\Yff]� ]\� Ydd]�
jY[[geYf\Yragfa�hj]k]flYfl]�[gf�k]ehj]�eY__agj�na_gj]'�f]_da�mdlaea�Yffa'�\Ya�e][[Yfakea�\a�
egfalgjY__ag�afl]jfYragfYda�]�)j]_agfYda�af�eYl]jaY�\a�\ajalla�meYfa)

-0�ES� [SMX[NK�KU][O\e� MRO&�KS� \OW\S� NOU� MXVVK� ,�NOUBK[]&� -,� NOU�FO\]X�GWSMX� NOUUO�UOQQS� \^UUmX[NSWKVOW]X�NOQUS�OW]S�
UXMKUS$�NS� M^S� KU� NOM[O]X� UOQS\UK]S_X� )0�KQX\]X� *((($� W&� *./� "MX\e� MXVO�VXNSPSMK]X�NKUUmK[]$� .� NOU�7&>&� *+�VKQQSX
*((0�W&� 1*$� MXW_O[]S]X�SW�>OQQO� *,� U^QUSX�*((0$� W&� )*-#� \S�Y[O_ONO�MRO3�Ä_b�i_dZWYe'�gkWa�k\\_Y_Wb[�Z[_�?el[hde'�WZejjW�
Yed�Wjje�cej_lWje�fhell[Z_c[dj_'�WdŶ [�Yedj_d]_X_b_�[�kh][dj_�d[��h_if[jje�Z[_�fh_dY_f_�][d[hWb_�Z[bbÉehZ_dWc[dje'�Wb\_d[�Z_�fh[l[d_j[�[�
Z_�[b_c_dWh[�]hWl_�f[dYeb_�Ŷ [�c_dWYY_Wde�b#_dYebkc_js�fkXXb_YW�[�bW�i_Ykh[ T�khXWdW)�/�fhell[Z_c[dj_�Z_�Yk_�Wb�fh[i[dj[�YeccW�
iede�fh[l[dj_lWc[dj[� Yeckd_YWj_� Wb�fh[\[jje� WdŶ [� W_� \_d_� Z[bbW�fh[Z_ifei_p_ed[� Z[]b_� ijhkc[dj_� h_j[dkj_� d[Y[iiWh_� WbbW� behe�
WjjkWp_ed[Å)



Camera dei Deputati — 54 — Senato della Repubblica

XVII LEGISLATURA — DISEGNI DI LEGGE E RELAZIONI — DOCUMENTI — DOC. CXXX N. 1

>ê�af\mZZag� [`]�fgf�y�hgkkaZad]�mfa^gjeYj]�d]�\an]jk]�k]fkaZadalw� ]�hgkaragfa� hgdala[`]� km�
im]klg� \a^^a[ad]� Yj_ge]flg'� eY� g[[gjj]'� g__a'� mfY� daf]Y� \a� af\ajarrg� [gf\anakY'� [ggj\afYlY� ]�
kaf]j_a[Y'�[`]�[gfk]flY�\a�gfgjYj]'� ha]fYe]fl]'�_aa�aeh]_fa� ]\�gZZda_`a�Ykkmfla�Yf[`]�Y� dan]ddg�
afl]jfYragfYd])

I]j[`x� ka� j]Ydarrafg� m_mY_daYfrY� ]\� ]^^]llanY� af[dmkagf]� kgfg� f][]kkYja]� \]dd]� Yragfa� \Yd�
n]jla[]� \]adY� hajYea\]� gj\afYe]flYd]'� [`]� hgkkYfg� ^Yngjaj]� ad� [YeZaYe]flg&� Yf[`]�
f]dd#Yllalm\af]� \]a� KL<� (� h]jYdljg� fgf� hjang� \a� hj]_am\ara� n]jkg� ad� j]klg� \]ddY� hghgdYragf]� $a�
]WZ*t%)�>'�h]jlYflg'�jakmdlY�af\a^^]j{Zad]�dêYhhjgnYragf]�\a�mfY�d]__]�klYlYd]�WZ�̂ et4)�[`]�[gfk]flY�
\a� [gf\ana\]j]� ]� hjgemgn]j]� mfY� j]Yd]'� [gf[j]lY� hYjl][ahYragf]� \]a� KL<� YddY� nalY� kg[aYd]'�
[mdlmjYd]'� hgdala[Y� ]\� ][gfgea[Y� \]d� fgkljg� IY]k]'� afl]jY_]f\g� ]� [gkljm]f\g� afka]e]� mf�
jYhhgjlg�hYjal]la[g�]�jakh]llgkg�_da�mfa�\]_da�Ydlja)

=mfim]'� af� [gfka\]jYragf]� \]ddY� ]l]jg_]f]alw� \]ddY� kalmYragf]� _amja\a[Y'� [`]�
[gfljY\\aklaf_m]� \gff]'� mgeafa� ]� ^Yf[amdda� KL<� $^Yf[amdda� [`]� h]jYdljg� kgfg� dY� eY__agjYfrY�
YdI{fl]eg� \a� \]ll]� <gemfalw1+%'� ING:K� kgllgdaf]Y� Imj_]frY� \{� afl]jn]faj]� h]j� [gdeYj]� ad�
lWWkc�fgjeYlang�]kakl]fl])

:\� g__a'� dg� LlYlg� alYdaYfg� `Y� hjgnn]\mlg� Y� jYla^a[Yj]� ad� IYllg� afl]eYragfYd]� kma� =ajalla�
<anada� ]� Igdala[a'� dY� <gfn]fragf](imY\jg� h]j� dY� hjgl]ragf]� \]dd]� eafgjYfr]� fYragfYda� ]� dY�
<gfn]fragf]� kmddY�hjgl]ragf]�]� dY�hjgegragf]�\]dd]�\an]jkalw� \]dd]�]khj]kkagfa�[mdlmjYda1,� (�h]j�
[alYjf]� Yd[mfa)� Bf� im]klY� hjgkh]llanY'� dêNG:K� Ymkha[Y� mf� afl]jn]flg� fgjeYlang� ^afYdarrYlg� Y�
^Yngjaj]� h]j[gjka� \a� j]Yd]� afl]_jYragf]'� afl]kY� [ge]� [gkljmragf]� \a� mfêa\]flalw� _amja\a[g(�
[mdlmjYd]'� [`]� [gehj]f\Y� dY� nYdgjarrYragf]� \]dd]� jY\a[a� daf_m{kla[g([mdlmjYda� \]a� KL<'� YddY� dm[]�
\]dd]� aklYfr]� afl]jfYragfYda� :� lYd� ^af]'� IN^^a[ag� jala]f]� [`]'� f]d� [gjkg� \]ddY� QOBB� E]_akdYlmjY'�
g[[gjj]j]ZZ]�^g[YdarrYjka� kmdd]�k]_m]fla�ghragfa�fgffYlan]5

,)�E]__]�ecd_Xki�\a�hjgl]ragf]�\]ddY�eafgjYfrY�KL<6
-)�Fg\a^a[Y�\]ddY�E]__]�kmddY�<allY\afYfrY�$E]__]�f)�4,*,44-%6
.)�KYla^a[Y�\]ddY�<gfn]fragf]�HGN�kmddY�ja\mragf]�\]d?Yhgda\aY�$,41,%6
/)�>kl]fkagf]�YddY�eafgjYfrY�KL<'�\]ddY�E]__]�f)/3-*,444'�aflalgdYlY� Ggje]�af�

eYl]jaY�\a�lml]dY�\]dd]�eafgjYfr]�daf_makla[`](klgja[`]é)

00� <`]� ]n]flmYde]fl]� jah]j[gjjY'� gn]� hgkkaZad]'� a� hYkkY__a� g^^]jla� \YddY� hjghgklY� \a�E]__]� \{�eg\a^a[Y� \]ddY
E]__]�f)�/3-*,444'�hj]k]flYlY� YddY�<geeakkagf]�\]ddY�<Ye]jY� \]a�\]hmlYla�f]d�dm_dag�-+,,� $EY� ^gjeY�_amja\a[Y
af\ana\mYlY� \Y� lYd]� hjghgklY� afk]janY� ljY� d]� eafgjYfr]� klgja[`]� ja[gfgk[aml]� \YddêYjla[gdg� -� \]ddY� E]__]� f)
/3-*,444� im]dd]� Kge)� G]d� km[[]kkang� Yjla[gdg� .� n]fanY� Y__amflg� ad� [geeY� /� [`]� Ykk]_fYnY� Yddg� LlYlg'�
hj][akYe]fl]� Ya� Fafakl]jg� \]dd#afl]jfg'� ad� [gehalg� \a� ja[gfgk[]j]� d]� eafgjYfr]� fYragfYda'� af\a[Yf\g�
?afl]_jYragf]�\]dd]�fgje]�j]_gdYe]flYja�af� lYd� k]fkg�]�afljg\m[]f\g�h]j� lYda�eafgjYfr]�fYragfYda�dY� hgkkaZadalw�
\a� [gklalmaj]� gj_Yfakea� \a� [ggj\afYe]flg� ]� hjghgklY� Yf[`]� Y� dan]ddg� fYragfYd])� <gf� mf� ]e]f\Ye]flg�
YddêYjja[gag� ,1� ka� Ykk]_fYnY� Yddg� LlYlg'� f]d� [Ykg� \a� eafgjYfrY� daf_makla[Y� \a^^mkY� kmd� l]jjalgjag� fYragfYd]'� ad
[gehalg�\a�kgkl]f]j]�akladdala�h]j�dY�el]dY�\]dd]�ljY\aragfa�daf_makla[`]�]�[mdlmjYda�\a�\]ll]�eafgjYfr]�fYragfYda%)

E� ,,� fme]jg� \]a�eafgja� KL<� Yd� \a� kgllg� \]a� ,1� Yffa� \a� ]lw� $/0!%� y� lj]� ngdl]� kmh]jagj]� jakh]llg� YddY�e]\aY�
fYragfYd]�$,0!%�h]j�dg�kl]kkg�_jmhhg�\a�]lw)

1,�Kakh]llanYe]fl]'�[gf�E]__]�f)�00)')1//$�E]__]�f)�+(*')11/�]�E]__]�f)� )1'*((/&
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H&�BD<@6<B<A�7<�@A@ �7<E6D<?<@4I<A@8 8�><58DFi�7<�D8><:<A@8

) &)�W^X_S�K\YO]]S�NOUUK�USLO[]d�[OUSQSX\K�WOU�_OW]^WO\SVX�\OMXUX

:d]kkYf\jg�IY[]�`Y� \]^afalg� dY� daZ]jlw�\a�j]da_agf]�[ge]�dY� ^a_mjY�_amja\a[Y� çhjaegj\aYd]�]�
hj][ahmY�^jY�lmll]�d]�daZ]jlw�\]ddêmgegé1-)�Jm]klY�k]eZjY�Yn]j]�mfY�kgjlY�\a�çhjaeYlg�\êgfgj]é�
^jY� a� \ajalla� meYfa'� Y� jY_agf]� \]d� ^Yllg� [`]� y� klYlY� dY� âhjaeY� ^gjeY� \a� YkhajYragf]� Y� daZ]jlw�
meYfYe]fl]� jan]f\a[YlY� ( � Yf[`]� e]\aYfl]� Ykhj]� dgll]� kg[aYda� ( � f]a� [gf^jgfla� \]d� hgl]j]�
[gklalmalg� ]� \]ddY� kl]kkY� Ymlgjalw� aklalmragfYd]� \]ddg� LlYlgä1.)� EY� l]fkagf]� n]jkg� lYd]� daZ]jlw�
hjaeYjaY'� \Y�k]ehj]'� ka�eYfa^]klY�[ge]�_]f]jYlja[]�\a�âT)))V� k]flae]fla'�hYkkagfa�]�j]Yragfa�[`]�
fgf� ljgnYfg� hYja� afl]fkalw� ]� imYdalw� af� g[[Ykagf]� \]ddê]k]j[arag� \]dd]� Ydlj]� daZ]jlwä1/'� [a}� Y�
jY_agf]�\]d�^Yllg�[`]�[YjYll]jakla[Y�hj][ahmY�\]ddY� daZ]jlw�j]da_agkY�y�im]ddY�\a�âT))�)C[gehj]f\]j]�
Yd� kmg� afl]jfg� Ydlj]� ]khj]kkagfa�\a� daZ]jlw'� [ge]'� Y\� ]k]ehag'� dY� daZ]jlw� \a� jamfagf]� ]� im]ddY� \a�
Ykkg[aYragf]'� dY� daZ]jlw� \a� [gemfa[Yragf]�]� \a� [gjjakhgf\]frY)� <gk{'� e]flj]� dY� kljmllmjY� \]dd]�
Ydlj]� daZ]jlw� ka� ]kYmjak[]� ]� ka� jakgdn]� f]dd]� ^Y[gdlw�eYl]jaYda� hjghja]� \a� g_fa� kh][a^a[g� \ajallg'� dY�
daZ]jlw� j]da_agkY'� h]j� [gfljg'� Y^^]jeY� dY� kh][a^a[alw� \]a� kmga� [gfl]fmla� YlljYn]jkg� dê]k]j[arag� \a�
^Y[gdlw�eYl]jaYde]fl]� Y^^]j]fla� Yf[`]� Y\� Ydlj]� ^a_mj]� \a� daZ]jlw'� [gehj]f\]f\gd]'� af� mf� []jlg�
k]fkg'�jkjj[)~10)

=Y� im]kl]� Y^^]jeYragfa� \a� Ymlgj]ngda� klm\agka� hm}� hj]f\]j]� d]� egkk]� mfY� ja^d]kkagf]�
Yhhjg^gf\alY� ]� [gfl]klmYdarrYlY� km� imYd]� kaY� g__a� ad� ka_fa^a[Ylg� \a� daZ]jlw� j]da_agkY'� Yf[`]� af�
j]dYragf]� Ya� fme]jgka� [Yka� [`]� n]f_gfg� jahgjlYla� YddMCG:K'� h]j� {� imYda� y� kh]kkg� \a^^a[ad]�
\aklaf_m]j]� a�[gflgjfa�\]ddY�\ak[jaeafYragf]� Y� [YjYll]j]�[mdlmjYd]� \Y� im]ddY� Y� [YjYll]j]� j]da_agkg
g� Y� k^gf\g�]lfa[g(jYrraYd]'� La� ^Yjw� km� im]klg�ja^]jae]flg� YddY� fglY� im]klagf]� \]d�n]dg� akdYea[g�
[`]�kgdg�YjZaljYjaYe]fl]�hm}�]kk]j]�ja[gf\gllY�Yd�[Yehg�\]ddY�daZ]jlw�j]da_agkY)

:d� \a� dw� \]a� [gflgjfa� lYdngdlY� fgf� [`aYja'� na� y� hga)�\Y� [`a]\]jka� k]'� Yf[gjY� g__a'� f]d�
n]flmf]kaeg� k][gdg'� dY� daZ]jlw� j]da_agkY� kaY� \Y� afl]f\]jka� [ge]� mfY� ^gjeY� \a� daZ]jlw� f]_YlanY'�
h]j� dY�imYd]� ka�[`a]\]� Yddg�LlYlg� ]� Ydd]� aklalmragfa� mf� gZZda_g�\a�ded�\WYc �h]j�fgf� afl]j^]jaj]� af�
mfY�na[]f\Y�[`]�ka�]kYmjak[]�f]ddY�k^]jY�af\ana\mYd]�\a�[aYk[mfg�(�eglang�h]j�ad�imYd]�ka�[`a]\]� ad�
jakh]llg� \]ddY� \a_falw� \a� [aYk[mfg� (� g� k]'� na[]n]jkY'� imYda^a[Yf\gka� [ge]� daZ]jlw� hgkalanY'� ka�
ja[`a]\Y�Ydd]�aklalmragfa�mf�gZZda_g�\a�\WY[h[�[gf� dY�[j]Yragf]�\a� lmll]�im]dd]�[gf\aragfa� ]�\a�im]a�
hj]kmhhgkla�[`]�f]�hgkkYfg�h]je]ll]j]� d#]k]j[arag)

I]j� ja^d]ll]j]'� af^af]'� km� Yd[mfa� hjg^ada� egdlg� YllmYda� \]ddY� daZ]jlw� j]da_agkY'� kYj]ZZ]�
Ymkha[YZad]�mf�\eYki�kmddY� \ak[jaeafYragf]�f]a�dmg_`a�\a� dYngjg�[`]�y� klYlY'� \a�j][]fl]'�Y^^jgflYlY�
Yf[`]� \Ydd]� hYjla� kg[aYda)� Kad]nYfg'� af� lYd� k]fkg'� Yd[mfa� [Yka'� j]_akljYla� \Yd� ;ed_WY_� ;[dj[h�
\]dd#NG:K'� af� [ma� egdla� dYngjYlgja� ]pljY[gemfalYja� \a� j]da_agf]� \an]jkY� \Y� im]ddY� [Yllgda[Y'�
kghjYllmllg� f]d�Ggj\(]kl�\#BlYdaY'� `Yffg� dYe]flYlg� dY� d]kagf]�\a�mf�\ajallg� ^gf\Ye]flYd]� [ge]�
dY� daZ]jlw� \a� hjYla[Yj]� ad� hjghjag� [mdlg� f]dd]� kalmYragfa� af� [ma� kaYfg� klYla� f]_Yla� \Ya� \Ylgja� \a�
dYngjg� dY�[gf[]kkagf]�\a� mf� dmg_g� \a�hj]_`a]jY� kmd� hgklg� \a� dYngjg'� dY� ^d]kkaZadalw� \a�[]jla� gjYja�
h]j�d]�hjYla[`]�j]da_agk]'�ad�jakh]llg�\a�\]l]jeafYl]�j]_gd]�f]ddY�]jg_Yragf]�\]a�hYkla'�]l[)

:�^jgfl]�\a�im]kla�[Yka'�h]j}'�k]�f]� kgfg�Yf[`]�j]_akljYla� lYfla�Ydlja�af�[ma�í�\Ylgja�\a�dYngjg�
ka� kgfg� \aegkljYla� dmf_aeajYfla� ]\� `Yffg� [gehj]kg� dY� f][]kkalw� \a� ja[gfgk[]j]� dY� d]_allaealw

$'p�BKMO�:)'�HheXb[cWj_YW�Z[_j[�b_X[hjs�Yeij_bko_edk__)�BK[]O�QOWO[KUO&� Bda�ON&$�BKNX_K$�<>=:F'�-++.'�Y&-))

T �Eaddg�I)'�<_h_jj_BedZWcdjWa�[�KX[hbW�Z[b_W�f[hiedW'�Mgjafg'�@aYhha[`]dda'�-++1'�h),-.)

E�AX_Z[c)

g �<_S$�Y&� )*-&
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\]dd#]k]j[arag� \a� mfY� daZ]jlw� ^gf\Ye]flYd]� [ge]� im]ddY� j]da_agkY)� Eg� `Yffg� ^Yllg� fgf� h]j�
#Zmgfakeg#�h]jkgfYd]�eY�h]j�hjY_eYlakeg�Yra]f\Yd]'� h]j[`x�ka�y� ^afYde]fl]�[gehj]kg�[`]� (� Y�
\a^^]j]frY� \a� imYflg� Y[[Y\]� h]j�_da� alYdaYfa� (� h]j� dg� kljYfa]jg� dê]kh]ja]frY� dYngjYlanY� y� \Ynn]jg�
mf#]kh]ja]frY� lglYdarrYfl]� \]ddY� kmY� nalY� ]� [gaf[a\]� [gf� ad� hjghjag� hjg_]llg� ea_jYlgjag'�
YjjanYf\g� Y� jY[[`am\]j]� lmll]� d]� hjgZd]eY�la[`]� \]dd#]kakl]frY� meYfY)� Lghh]j]f\g� [gka� Y� im]d�
[j]k[]fl]� ^YZZakg_fg� \a� eYfg\gh]jY� kljYfa]jY� [`]� `Y� [YjYll]jarrYlg� d]� hgdala[`]� \a�
aeea_jYragf]�af� BlYdaY� f]dd#mdlaeg� \][]ffag'� a�\Ylgja� \a� dYngjg� kgfg� klYla�[`aYeYla'� f]_da� mdlaea�
l]eha'� Y\� g[[mhYjka'� \a� ngdlY� af�ngdlY'� \]ddY� jakgdmragf]� \a� hjgZd]ea� [gf[j]la� \]_da� aeea_jYla�
[ge]'� Y\�]k]ehag'� dY�ja[]j[Y�\]ddY�[YkY'� dêafk]_fYe]flg�\]ddY� daf_mY�alYdaYfY'�a�ja[gf_amf_ae]fla�
^YeadaYja� ]'� Yhhmflg'� d#]k]j[arag� \]ddY� daZ]jlw� j]da_agkY)� G]� y� jahjgnY� [`]� im]kl]�hjgZd]eYla[`]�
kaYfg� k]ehj]� haÄ� ^j]im]fl]e]fl]� Y^^jgflYl]� \Ydd]� hYjla� kg[aYda� af� k]\]� \a� [gfljYllYragf]�
\][]fljYlY'�[gf� mfY� k]ja]� \a� hj]nakagfa� [`]� `Yffg�ja[`a]klg� d#Y\gragf]� \a� kh][a^a[`]�eakmj]� \a�
afl]_jYragf]�]�Yfla\a�k[jaeafY*ígf]�f]a�dmg_`a�\a�dYngjg)

*&�>K�UKSMS]d�NOUUX�E]K]X�O�UmKPPO[VKcSXWO�NOUUK�USLO[]d�[OUSQSX\K�SW�<]KUSK

I]j�[gehj]f\]j]�Yhha]fg�ad�ka_fa^a[Ylg�\a�daZ]jlw�j]da_agkY�Yf[`]�f]ddY�[Ykakla[Y�haÄ�j][]fl]'�
g[[gjj]� hYjlaj]� \Y� Yd[mf]� [gfka\]jYragfa� _]f]jYda� [`]� `Yffg� [YjYll]j]� hj]daeafYj]� ]� ka�
emgngfg�\Yd�[gf[]llg�\a�dYa[alw�f]ddY�kmY�Y[[]ragf]�eg\]jfY)

EY� dYa[alw� \]ddg�LlYlg�y�CY�[gf\aragf]�f][]kkYjaY� Y^^af[`x� ad� \ajallg� YddY� daZ]jlw� j]da_agkY� kaY�
]k]j[alYZad]�\Y�[aYk[mfg)� Bf� lYd�k]fkg'�af^Ylla'� dY�dYa[alw�y�afl]kY�[ge]�]khj]kkagf]�\a�mf�eglg�\a�
af[dmkagf]� ]� fgf� \a� k]hYjYragf]'� _YjYfraY� \a� [g]kakl]frY� hgkalanY� $f]a� k]fkg� nYdgjaYd]� \]d�
l]jeaf]%�h]j[`x�hjg^a[mY�]�_]f]jYlja[]�\a�nYdgja�emdlahda)� >\�y� YddY� dm[]�\a� lYd]�Y[[]ragf]�[`]�dY�
dYa[alw�nY� afl]jhj]lYlY� ]�nakkmlY'� \YddY� h]jkgfY� [gk{� [ge]� \YdIgj\afYe]flg'� [ge]� mf� [gf[]llg�
èaf[dmkang05� \gn]�[êy�dYa[alw�[êy� daZ]jlw�\Yd�hj]_am\arag'�ngdgflw�\a�[gfgk[]frY�]�ja[gfgk[ae]flg'�
l]fkagf]�YddêY[[g_da]frY�\]ddY�\an]jkalw�]�YddY�j][ahjg[alw'�Ykk]frY�\a�\ak[jaeafYragf])�Bd�h]j[gjkg�
[`]�`Y�[gf\gllg�Yd?Y^^]leYragf]�\a�lYda�hjaf[{ha�af�BlYdaY�[�dY�klgjaY�\]ddg� kl]kkg�\ajallg�\a�daZ]jlw�
\{� j]da_agf]� ka� g^^jgfg� hYllcgdvje]fl]� afl]j]kkYfla� kgllg� ad� hjg^adg� klgja[g(_amja\a[g'� af�
hYjla[gdYj� eg\g� h]j� dY� fYlmjY� \a� ]kalg� ]� kafl]ka� \a� mf� [gklYfl]� hjg[]kkg� \a� [geeaklagf]� \a�
af[gfjj{*k[gflja*\aYdg_`a�[gf�dY�<`a]kY�[Yllgda[Y)

I]j� dg� LlYlmlg� :dZ]jlafg� \]d� ,3/3'� dY� j]da_agf]� [Yllgda[Y� Yhgklgda[Y� ]� jgeYfY� y� dY� âkgdY�
j]da_agf]� \]ddg� LlYlgä� eY� na]f]� ja[gfgk[amlg'� YddêYjl)-/'� ad� hjaf[ahag� \a� ]_mY_daYfrY� h]j� lmlla� a�
[allY\afa�af\ah]f\]fl]e]fl]�\YddY�[gf^]kkagf]�hjg^]kkYlY11)�EY� kl]kkY�d]__]�Laf]g�\]d� ,4�_am_fg�
,3/3�Y^^]jeY�[gf�\][akagf]�[`]�âdY�\a^^]j]frY�\a�[mdlg�fgf� ^gjeY� ][[]ragf]�Yd�_g\ae]flg�\]a�
\ajalla� [anada� ]� hgdala[aä'� Bf� k]_malg'� ad� [g\a[]� SYfYj\]dda� \]d� ,334� _YjYflajw� dY� daZ]jlw�\a� [mdlg� ]'�
ka_fa^a[YlanYe]fl]'� afk]jajw� dY� \ak[ahdafY� af� e]jalg� ljY� a� â\]dalla� [gfljg� dY� daZ]jlwä)� Bd� h]jag\g�
daZ]jYd]�kYjw�\mfim]�[gfljY\\aklaflg� \Y�mf� dYj_g� ja[gfgk[ae]flg� \]ddY� daZ]jlw� j]da_agkY'� k]hhmj�
daealYlYe]fl]�YddY� k^]jY�]kk]fraYde]fl]�af\ana\mYd]'�\]ddY�h]jkgfY�f]a�[gf^jgfla�\]ddg�LlYlg)�G]d�
h]jag\g� ^Yk[aklY� ka� Ykkakl]jw� Y\� mfg� LlYlg� èja[gf^]kkagfYdarrYlgê'� ]na\]fl]� f]a� IYlla� \]d� ,4-4� ]�
f]ddY�d]__]�kma�[mdla�Yee]kka�$,),,04*-4%'�af�[ma�kYjYffg�hj]nakla�fme]jgka�naf[gda�YddY�daZ]jlw�\a�
[mdlg� [gf� dY� kgllghgkaragf]�\]dd]� \an]jk]�[gf^]kkagfa�fgf�[Yllgda[`]� Y\� mf� j]_ae]�\a�[gfljgddg�
kljaf_]fl]� \Yd� [YjYll]j]� hgdara]k[g)� IYjla[gdYje]fl]� ka_fa^a[Ylang'� f]d� ,4.0'� kYjw� dmkg� \]ddY

E#�<^j)� km�� l]eY6�K]Zm^^g�@'�DW�ijWjkje�WbXtj__c'�;gdg_fY'�,,�Fmdafg'�-++.6�CY`a[j�MQ'�_ b �,�Whj_YebW�Z[b_e�KjWjkvW�[�bW�
b_X[hjs� h[b_]_eiW� _d� AjWb_W'� Mgffg(@]fgnY'� ,40-6� Eaadg� I)'� * � Ac_j_�Wbb�W[hWbe� sjbbW� b_X[hjs� h[b_]_eiW'� af� #èJmY\]jfa� \a�
\ajallg� ]� hgdala[Y� ][[d]kaYkla[Yé'� -+'� ;gdg_fY'� ad� Fmdafg'� -++.6� Lafa� :)'� DW� hjb_]_ed[� Z[b_e� KjWje'� ada�  Llm\a� h]j� dY�
j]nakagf]�\]d�<gf[gj\Ylgé'�IY\gnY'�<]\Ye'�,42+(
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hYjgdY� çjYrrYé�[gfl]fmlg�f]ddêgj�\af�]�\a�k[ag_dae]flg� \]dd]�[gemfalw� h]fl][gklYda'�YZ]jjYragf]�
[gf�[ma�ka�Yhjajw�dêYeYjY� klY_agf]�\]dd]�d]__a�jYrraYda�jangdl]�Yd�hghgdg�]ZjYa[g)

Lgdg�[gf� dY�<gklalmragf]�\]ddY�K]hmZZda[Y�\]a� ,4/3�ka�_amf_]jw�Y\�mf�ha]fg�Y[[g_dae]flg�
\]ddY� daZ]jlw� \a� j]da_agf])� Jm]klY'� af^Ylla'� k]_fY� dY� haÄ� hjg^gf\Y� \ak[gflafmalw'� mf� kgd[g� f]llg'�
[gf�dY�hj][]\]fl]�\ak[ahdafY�\]d� ^]fge]fg�j]da_agkg'�j]_gdYf\gf]�af� hg[`a�Yjla[gda� kaY�dêYkh]llg�
[gdd]llang�aklalmragfYd]�kaY�im]ddg�\]ddY�\ae]fkagf]�af\ana\mYd]'�Y^^]jeYf\g�dY� dYa[alw�\]ddg�LlYlg'�
dY� j][ahjg[Y� af\ah]f\]frY� ^jY�LlYlg� ]� <`a]kY�[Yllgda[Y� ]� dêm_mYd]� daZ]jlw� \]dd]� Ydlj]� [gf^]kkagfa�
j]da_agk])� > � aehgjlYfl]� kgllgdaf]Yj]� [ge]� fgf� kaY� hgkkaZad]� [gehj]f\]j]� dY� klgjaY�
\]d?Y^^]jeYjka�\a� lYda� hjaf[{ha�f]d�fgkljg�IY]k]'�fgf[`x�\]ddY�[gka\\]llY� çklY_agf]�\]dd]�afl]k] �
[gf�a�[mdla�fgf� [Yllgda[a�]�\]ddY�j]nakagf]�[gf[gj\YlYjaY'� k]frY�[gfka\]jYj]�ad�jmgdg�Ynmlg'� af� lYd�
k]fkg'� \Yd� <gf[adag� OYla[Yfg� BB)� Bd� <gf[adag'� n]jg� khYjlaY[im]� [gf� ad� hYkkYlg� f]ddY� hgkaragf]�
\]ddY� <`a]kY� f]a� [gf^jgfla� \]d� \ajallg� YddY� daZ]jlw�\a� j]da_agf]'� k]_f]jw� dY� fYk[alY� \a�mfY� fmgnY�
Yh]jlmjY� \]d� egf\g� [Yllgda[g� af� lYd� k]fkg)� G]d� ,41.'� f]ddê]f[a[da[Y� HWY[c� _d� j[hh_i'� @agnYffa�
QQBB,� Y^^]je]jw�[`]�g_fa�]kk]j]�meYfg�`Y�\ajallg�YddY�âdaZ]jlw� f]ddY�ja[]j[Y�\]d�n]jgä)�>�af� lYd]�
\aj]ragf]� Yf\jw� Yf[`]�<v]d_jWj_i�\_kjWhd['�af\a[Yf\g� f]ddY�daZ]jlw�\a�j]da_agf]�mf�\ajallg�meYfg�
]kk]fraYd]� [`]� nY�âja[gfgk[amlg� ]� kYf[alg� [ge]� \ajallg� [anad]� f]dd#gj\afYe]flg�_amja\a[g� \]ddY�
kg[a]lwä)� = êYdljg� [Yflg'� ad� k]_m]fl]� hjg[]kkg� \a� j]nakagf]� [gf[gj\YlYjaY� hgjl]jw� Y\� mf�
<gf[gj\Ylg� è\aYdg_Yfl]ê� [gf� dY� <gklalmragf]� j]hmZZda[YfY� ]� [YjYll]jarrYlg� \Y� mf�
YddgflYfYe]flg� \Ydd]� hgkaragfa� [gf^]kkagfakl]� dYl]jYf]fka� ]� \Yd� hjaf[ahag� \]ddY� j]da_agf]�
[Yllgda[Y�[ge]�j]da_agf]�\a�LlYlg)

Kmgdg� \]l]jeafYfl]'� afgdlj]'� `Y� Ynmlg� dY� <gjl]� <gklalmragfYd]� [`]'� Y� hYjlaj]� \Yd� ,401'�
[gfljaZmajw�Y\� YZZYll]j]� d]�j]kakl]fr]�h]jh]lmYl]�af�nYja�YeZa]fla�aklalmragfYda�]� Y�nYja�dan]dda'�af�
hYjla[gdYj]� af� YeZalg� YeaMaafakljYlang'� YddY� ha]fY� Y^^]jeYragf]� \]d� \ajallg� YddY� daZ]jlw� j]da_agkY)�
MmllYnaY'� dY� çklY_agf]� \]dd]� afl]k]é'� af� Yhhda[Yragf]� \]d� [geeY� l]jrg� \]ajYjl)� 3� \]ddY�
<gklalmragf]'� ka� Yhjajw� m^^a[aYde]fl]� kgdg� f]d� ^]ZZjYag� ,43/'� Y� k]_malg� \]ddY� ^ajeY� \]d� fmgng�
<gf[gj\Ylg'� [gf� dêafl]kY� [gf� d]� [`a]k]� jYhhj]k]flYl]� \YddY� MYngdY� nYd\]k]� [`]� [gklalmajw� mf�
eg\]ddg�km�[ma�n]jjYffg�af^gjeYl]�d]�afl]k]�km[[]kkan]12)

+&�>!S\]S]^]X�NOUU!SW]O\K�SW�^WK�\XMSO]d�SW]O[M^U]^[KUO2�_O[\X�^WK�UOQQO�QOWO[KUO

EY� klY_agf]� \]dd]� afl]k]'� [`]� ^afg� Y_da� Yffa� -+++� `Y� naklg� dY� klahmdY� \a� fme]jgka� Y[[gj\a�
$f]ddg�kh][a^a[g'�[gf� d]�<`a]k]�[jaklaYf]�Yo]flakl]�\]d�k]llaeg�_agjfg'�[gf�d]�:kk]eZd]]�\a�=ag�
af�BlYdaY'� [gf�MNfagf]�[jaklaYfY� ]nYf_]da[Y� ZYllaklY'� [gf� dêNfagf]�\]dd]�[gemfalw�]ZjYa[`]'� [gf�
dY�<`a]kY� dml]jYfY'� [gf�a� Zm\\akla'� [gf� a�M]klaegfa�\a�@]gnY'� [gf� _da�af\makla'� [gf�a�egjegfa'�
[gf� _da� gjlg\gkka%'� k]eZjY� f]_da� mdlaea� Yffa� n]\]j� èjYdd]flYj]ê� dY� kmY� Yhhda[Yragf])� MYd]�
[gf\aragf]� y�[gff]kkY� YddY� hjg^gf\Y� eg\a^a[Yragf]�\]ddY� hj]k]frY� \]a� [mdla� f]d� fgkljg� IY]k]�
Y\�gh]jY�\]a�^dmkka�ea_jYlgja'� kma�imYda�dêNG:K�[gf[]fljY�dY�kmY�Yll]fragf])

:� k]_malg� \]dd]� ^gjla� gf\Yl]� aeea_jYlgf]� \]_da� mdlaea� Yffa'� af^Ylla'� y� [YeZaYlg� af�eg\g�
jad]nYfl]� ad� l]kkmlg� kg[aYd]5� y� ^gjl]e]fl]� Yme]flYlg� ad� h]kg� kaY� \]ddY� <`a]kY� gjlg\gkkY� [`]�
\]ddêBkBYe)

EY� j]da_agf]� akdYea[Y� y'� g__a'� dY� hjaeY� j]da_agf]� fgf� [jaklaYfY� \]d� IY]k])� >� hjghjag� af�
j]dYragf]�Ydd#BkBYe�hm}�]kk]j]�afl]j]kkYfl]�hgjj]�af�jakYdlg� dY� [jala[alw�\a� mf�]d]e]flg�]kk]fraYd]�
af� l]eY�\a�afl]k]�imYd]�im]ddg�\]ddY�jYhhj]k]flYfrY)

EêBkdYe� af� BlYdaY� y'� af^Ylla'� [YjYll]jarrYlg� \Y� mfY� []jlY� ^jYee]flYragf]'� \gnmlY

12�<^j)� ;YjZ]jafa�@)'�D[[ed_�Z_�<_h_jje� [YYai_Wij_c'� BO� ]\)'�Mgjafg'� @aYhha[`]dda'� -++26�OalYda� >)'� EW�;eij_jk_jed[�
_jWb_WdW� 5� _b�\[dec[de� dB_]_c'� af� OalYda� d{)'� <`arrgfada� ):)@)'�EWdkWb[� Xh[l[� Z_�<_h_jje� iYYacijc'� ,%� ]\)'� FadYfg'�
@am^^jy'�-++2)
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]kk]fraYde]fl]� YddY� [gehj]k]frY� \a� nYja]� ^gje]� Ykkg[aYlan]� ]\� ]l]jg_]f]]� lahgdg_a]� \a�
YhhYjl]f]frY� af\ana\mYd]� YddY� j]da_agf])� =]d� j]klg'� af� j]dYragf]� Ydd]� afl]k]'� aY� hj]nakagf]�
[gklalmragfYd]� \]d� hjaf[ahag� \a� ZadYl]jYdalw� Ykka[mjY� [`]� ad� d]_akdYlgj]� fgf� af[a\Y� è\Ydd#Ydlgê� kmd�
^]fge]fg� j]da_agkg'� YddY� dm[]� \]d� daeal]�[gklalmragfYd]� hj]naklg� f]_da�Yjll)� 9� ]�3)� Bf� lYd�k]fkg'� ka�
j]f\]� f][]kkYjaY� dê]kakl]frY� \a� mfY� ngdgflw� [gemf]� h]j� Y\\an]faj]� YddêY[[gj\g� \Y� hYjl]� \]a�
\an]jka� kg__]lla� [gafngdla)� EêYkk]frY�\a�afl]kY'� lmllYnaY'� k]� fgf� af[a\]�af� j]dYragf]�YddY�_YjYfraY�
\]a� \ajalla� \a� daZ]jlw� [gklalmragfYde]fl]�_YjYflala'� fgf� [gfk]fl]'� Y\� ]k]ehag'� YddY� [gf^]kkagf]�
[`]�f]� y�hjanY� \a� Y[[]\]j]�YddY� jahYjlaragf]�\]dd#� çgllgh]jeadd]é� imYd]� ^gjeY� \a� ^afYfraYe]flg'�
aklalmlg� Yd� imYd]� hgkkgfg� af^Ylla� Y[[]\]j]� kgdg� d]� [gf^]kkagfa� j]da_agk]� [`]� `Yffg� klahmdYlg�
mfêafl]kY)

:ddY�dm[]�\a�imYflg�]khj]kkg� ^afgjY'�nY� kgllgdaf]Ylg� [ge]�\Y%�\aZYllalg�af�[gjkg� ]e]j_Y�Y�
haÄ� ng[a� dY� f][]kkalw� \a� mfY� d]__]� _]f]jYd]� kmdd]� daZ]jlw� j]da_agk]� [`]� kmh]ja� dêYllmYd]� imY\jg�
fgjeYlang�af� ^Yngj]�\a�mfY� nakagf]� haÄ� gj_Yfa[Y13) ,,�\aZYllalg� km� lYd]� d]__]�y� gjYeYa'� \Y� Yffa'�
Ydae]flYlg� \Y� hgd]ea[`]� ]� afl]jn]fla� [`]� `Yffg� \]l]jeafYlg� mf� ]^^]llg� \a� ijef�WdZ]e'� k]frY�
[`]�ka�kaY�jamk[ala�Y�jY__amf_]j]�mf�Y[[gj\g�\]^afalang�af�IYjdYe]flg�^jY� lmll]�d]� ^gjr]�hgdala[`])

EY� kg[a]lw� alYdaYfY� y'� eYa� [ge]� g__a'� k]ehj]� haÄ� emdla[mdlmjYd]'� ]l]jg_]f]Y� ]'�
[gfk]_m]fl]e]fl]'� emdlaj]da_{gkY)� <ge]� kh]kkg� y� Y[[Y\mlg� ]� Y[[Y\]'� dY� fgkljY� <gklalmragf]�
j]hmZZda[YfY'� gdlj]� Y� [gklalmaj]� mf� ^Yjg�h]j� dY� lml]dY� \]dd]� daZ]jlw� ]� \]a� \ajalla� \]ddY� h]jkgfY'� ka�
[YjYll]jarrY� h]j� mfY� hYjla[gdYj]� ]� dmf_aeajYfl]� [YhY[alw� \a� WYYe]b_[dpW� \a� imYdkaYka� jaffgnYlY�
aklYfrY� ]e]j_]fl]� af� j]dYragf]� Ya� fmgna� Zakg_fa� \a� lml]dY� \]a� \ajalla'� \a� [gfljYklg� YddY�
\ak[jaeafYragf]'� \a� hjgegragf]� \]ddêafl]_jYragf]'� \a� \a^]kY� \]dd]� daZ]jlw� ^gf\Ye]flYda)�
MmllYnaY'� dY� hj]k]frY� jYkka[mjYfl]� \a� lYd]� wf[gjY� fgf� hm}� []dYj]� dêg__]llanY� eYf[YfrY� \a� mfY�
d]__]� èeYlmjYê� kmddY� daZ]jlw� j]da_agkY'� [`]� jY[[gd_Y� Yf[`]� a� k]ea�_aw�_]llYla�\YddY�_amjakhjm\]frY�
[gklalmragfYd])

,&�GWX�\Q^K[NX�KS�NK]S�G@4D

Ij]f\]j]� af� [gfka\]jYragf]� ad� [j]\g� \a� mfY� h]jkgfY� ka_fa^a[Y'� Yd� l]ehg� kl]kkg'� _mYj\Yj]�
YddY�kmY�a\]flalw'�Ydd]�km]�j]_gd]�\a�nalY�]�\a�[gfnan]frY)

G]ddY� ]kh]ja]frY� \]ddêNG:K'� f]a� jY[[gfla� \]dd]� nallae]� dê]n]flg� \]daY� \ak[jaeafYragf]�
na]f]� kh]kkg� nakkmlg� af� eg\g� h]jkgfYd])� Oa]f]� ja[gf\gllg� Yddê]kk]j]� \an]jka� af� imYflg�
YhhYjl]f]fla�Y� [mdlmj]�\a^^]j]fla�haÄ�[`]�Yd�ja^amlg�\{�mfg�kh][a^a[g�[j]\g�j]da_agkg)

Lma�egdlakkaea� [Yka� \a� \ak[jaeafYragf]� jahgjlYla� YdMN^^a[ag'� f]d� ZWjWXWi[� kgdg� hg[`a� kgfg�
klYla�[dYkka^a[Yla�hjghjaYe]fl]� af�j]dYragf]� Yd� ^Yllgj]�j]da_agkg5� af�hg[g�e]fg�\a� [afimYflY�[Yka'�
\Yd�-++0� Y\� g__a'� MNG:K�`Y� g^^]jlg� Ykkakl]frY� d]_Yd]�_jYlmalY� Y�h]jkgf]�[`]� dYe]flYnYfg� \a�
]kk]j]�\ak[jaeafYl]�g�egd]klYl]�h]j�naY�\]ddY�dgjg�j]da_agf])

B� eglana� h]j� [ma� ka� ljYllY� \a� mfY� \ak[jaeafYragf]� [`]� jakh]llg� Y_da� Ydlja� ^Yllgja� ^Yla[Y� Y\�
]e]j_]j]� kgfg�]kk]fraYde]fl]�\m]6� ad� hjaeg�y�im]ddg� (�_aw� Y[[]ffYlg� (� h]j�[ma� a� [Yka�n]f_gfg�
Yk[jalla� Yd� ^Yllgj]� [mdlmjYd]� g� Y� im]ddg� ]lfa]g(jYrraYd]� [`]� k]eZjYfg� hj]\geafYj]� f]ddY�
\]k[jaragf]� \]ddY� [gf\gllY� \ak[jaeafYlgjaY6� ad� k][gf\g� y� im]ddg� h]j� ad� imYd]� dY� j]da_agf]� na]f]�
kh]kkg� nakkmlY� [ge]� mf� ^Yllg� aflaeg� ]� hjanYlg� ]� na]f]� kglljYllY'� h]j� imYflg� hgkkaZad]'� Yd�
[gf^jgflg� afl]j[mdlmjYd]'� ljYff]� imYf\g� ka� ljYlla� \a� \gn]j� jakh]llYj]� _da� gjY^a� \]dd]� hj]_`a]j]'

<^j)�Mgrra�O)t�FY[j{�@)'�IYjaka�F''�$Y�[mjY�\a%'�HhefeijW�_b_�h_\b[ii_ed[�f[h�|É[cWdWjed[�Z_�kdW�b[]][�][d[hWb[�ikbb[�b_X[hjs�
h[b_]_ei['�Mgjafg'�@aYhha[`]dda'�-+,+)
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Yn]j]� Zakg_fg� \a�mf�dmg_g� \a�[mdlg'� Yll]f]jka� Ydd]� j]_gd]�Ydae]flYja� '� gnn]jg�imYf\g� dY�hjYla[Y�
j]da_agkY�\]n]�f][]kkYjaYe]fl]�]kk]j]�eYfa^]klYlY�af�eg\g�]khda[alg)

:d[mfa� \]a� [Yka� jahgjlYla� ja_mYj\Yfg� dêYeZalg� \]dd]� [\)� ç\ak[jaeafYragfa� aklalmragfYdaé'�
dY\\gn]'� Y\� ]k]ehag'� Yd[mfa� <gemfa� \]d� Ggj\� BlYdaY� `Yffg� ja^amlYlg� ad� jadYk[ag� \a� mfY�
[gf[]kkagf]� ]\adaraY� h]j� dY� [gkljmragf]� \a� mfY� egk[`]Y'� `Yffg� f]_Ylg� dY� [YjlY� \a� a\]flalw� Y�
[YmkY� \]ddY� ^glg� [gf� ad� n]dg� g'� Yf[gjY'� `Yffg� hj]l]kg� \a� j]YdarrYj]� mfY� kgjlY� \a� []fkae]flg�
\]dd]�h]jkgf]�\a�^]\]�akdYea[Y)

:dlja�[Yka� kgfg� k]_fYdYla� fgf�\Y�h]jkgf]�\aj]llYe]fl]�[gafngdl]�eY�\Y�Yea[a�]� l]klaegfa'�
[ge]'� Y\� ]k]ehag'� ad� \a^^gf\]jka� kmd� m[X�]'� af� hYjla[gdYj]'� kma� ieY_Wb�d[jmeha� [ge]�>WY[Xeea'� \a�
a\]]� [gfljg� dY� j]da_agf]� akdYea[Y� g� ]ZjYa[Y)� Lm� im]klêmdlaeg� Ykh]llg� kgfg� \an]jka� a� [Yka� af� [ma�
Bfl]jf]l�y�klYlg�mkYlg�h]j�hjghY_Yj]�e]kkY__a�\Yd�[gfl]fmlg�^gjl]e]fl]�Yflak]ealY)�I]j�im]kla'�
ING:K�`Y�YllanYlg� mfY� [gklYfl]� [gddYZgjYragf]�[gf�dY�IgdaraY� hgklYd]� ]�\]dd]� [gemfa[Yragfa'�
YddY�imYd]�jangd_]�d]�k]_fYdYragfa�[`a]\]f\g�dêgk[mjYe]flg�\]a�kala�kl]kka+4)

<ge]� ka� y� \]llg'� mfg� \]_da� YeZala� af� [ma� ka� j]_akljYfg�eY__agje]fl]� d]� \ak[jaeafYragfa�
j]da_agk]� y� im]ddg� \]d� dYngjg)� ,� [Yka� n]f_gfg� jahgjlYla� YddêNG:K� af� _jYf� hYjl]� \Y� dYngjYlgja�
]pljY[gemf{lYja'� a� imYda� g� kgfg� g__]llg� \a� afkmdla'� af� naY� \aj]llY'� \Y� hYjl]� \]a� dgjg� [gdd]_dda� g�
\Ylgja�\a� dYngjg�h]j�^Ylla�[gdd]_Yla� YddY� ^]\]�g'�af�naY�af\aj]llY'�na]f]�f]_YlY�dgjg� dY�hgkkaZadalw�\a�
]k]j[alYj]� dY� hjYla[Y� j]da_agkY� f]d� dmg_g� \a� dYngjg)� La� nY� \Yd� [Ykg� af� [ma� Yd� dYngjYlgj]� fgf�
n]f_gfg� [gf[]kk]� d]� ^]ja]� h]j� ^]kl]__aYj]� dY� ^af]� \]d� KYeY\Ye� Y� im]ddg� af� [ma'� ]kk]f\g� af�
gjYjag�\a�\a_amfg'�Yd�dYngjYlgj]�na]f]� [`a]klg�\a�dYngjYj]�Yf[`]� f]ddY�hYmkY�hjYfrg)

Bf� lmlla� im]kla� [Yka'� dY� nallaeY� \]ddY� \ak[jaeafYragf]� g� \]ddY� egd]klaY� na]f]� kmhhgjlYlY�
\YddêNG:K�h]j� ^Yj�nYd]j]�a� hjghja�\ajalla'� \]fmf[aYf\g� a� ^Ylla� Yf[`]�YddY�FY_akljYlmjY� af� ^gjrY�
\]ddY� d]_akdYragf]�na_]fl])� =gn]� hgkkaZad]'� af� Ykk]frY� \a�j]Ylg'� ka� l]flY� Yf[`]� mf� afl]jn]flg�\a�
[gf[adaYragf]�hj]kkg�ad�\Ylgj]�\a�dYngjg'

=Yd?YfYa{ka�\]a�[Yka�NG:K�]e]j_gfg�Yd[mfa�hjg^ada�afl]j]kkYfla�\]_fa�\a� Yll]fragf]5�
ad� j]khgfkYZad]� \]ddY� \ak[jaeafYragf]'� af� _]f]j]'� y� dg� kl]kkg� \Ylgj]� \a� dYngjg'� kgdg� haÄ�
jYjYe]fl]�a�[gehY_fa�\a�dYngjg6
[aj[Y� dê]d]e]flg�hka[gdg_a[g'�fgf�hYj]�[`]� dY� \ak[jaeafYragf]�gja_afa�\Y�mfY�hYjla[gdYj]�
gkladalw� h]j� dY� j]da_agf]� hjg^]kkYlY� \YddY� nallaeY'� imYflg� hamllgklg� \Y� eglanYragfa�
mladalYjakla[`]� $dê]^^]llg� \a� _jY\ae]flg� g� k_jY\ae]flg� [`]� hglj]ZZ]� jak[gfljYjka� f]ddY�
[da]fl]dY'�\a^^a[gdlw�f]d�hjg[]kkg�hjg\mllang'�jYdd]flYe]flg�\]_da�gjYja'�][[)%6

(� [aj[Y�_da�]d]e]fla� \a�hjgnY'�[ge]� h]j�lmlla�a� [Yka� \a�\ak[jaeafYragf]� kmd�hgklg�\a� dYngjg�
j]klY� \a^^a[ad]� h]j� dY� nallaeY� hjgnYj]� dêYll]__aYe]flg� \ak[jaeafYlgjag'� kghjYllmllg� af�
Ykk]frY� \a� l]klaegfa� $Yf[`]� f]ddY� hj]nakagf]� \]d?afn[jkagf]� \]ddêgf]j]� \]ddY� hjgnY%)� Bd�
eYkkaeg� \]ddY� \a^^a[gdlw� ka� j]_akljY� imYf\g� dY� \ak[jaeafYragf]� ja_mYj\Y� dêY[[]kkg� Yd�
dYngjg5� ad�\Ylgj]�\a�dYngjg�hm}�k]ehj]�kgkl]f]j]�[`]�ad�eglang�\]d�\afa]_g�fgf�`Y�fmddY

BB� egfalgjY__ag� \]d� kalg�ooo)klgje^jgfl)gj_(� `Y� hgjlYlg� \a� j][]fl]� Y\\ajallmjY� YddêYjj]klg� \a� mf� _jmhhg� \a�
h]jkgf]�[`]�mladarrYnYfg�ad�mX�h]j�hjghY_Yf\Y�Yflak]ealY)�Bd�kalg�`Y�[gklalmalg�g__]llg�\a�Yll]fragf]�f]_da�mdlaea�
Yffa� \Y� hYjl]� \]ddêNG#:K� h]j� dY� \a^^mkagf]� e~� b_d[� \a� a\]]� ^gf\Yl]� kmddêg\ag� jYrraYd]� ]� h]j� dêakla_Yragf]� Yd�
[gehae]flg�\a�Ylla� \ak[jaeafYlgja'� af�hYjla[gdYj]�f]a�[gf^jgfla� \]ddY�hghgdYragf]�kljYfa]jY� j]ka\]fl]�f]d�fgkljg�
IY]k]'�\]ddY�[gemfalw� jge�]�\]ddY�[gemfalw�]ZjYa[Y)
Bd�^gjme�af�daf_mY�alYdaYfY'�hj]k]fl]�kmddg�khYrag�mX7�gdlj]�Y�[gklalmaj]�g__]llg�\a�k]_fYdYlgf]�\Y�hYjl]�\a�hjanYla�
[allY\afa'�n]fanY� [gklYfl]e]fl]�egfa�lgeg�\YdlêN^^a[ag� Y� k]_malg�\]ddY�imgla\aYfY�Yllanalw�\a�n]ja^a[Y�\]a�kala� _~[̂ �
[gf\gllY� h]j� YhhmjYj]� dê]kakl]frY� \a� [gf\gll]� \ak[jaeafYlgla[� f]d� daf_mY__ag� mladarrYlg� \Ya� e]\aY� ]'� af� haÄ�
g[[Ykagfa'� dêm^^a[ag� k]_fYdYnY� YddY� IgdaraY� IgklYd]� ]� \]dd]�<gemfa[Yragfa� a� [gfl]fmla� \]d� kalg� Yn]fla� jad]nYfrY�
h]fkad]'�[`a]\]f\g�dêgk[mjYe]flg�\]d� kadg�kl]kkg)� Lgdg�\a�j][]fl]�ad� [Ykg�y�klYlg�[`amkg�[gf�mfêgh]jYragf]�\]ddY�
IgdaraY�[`]�`Y�hgjlYlg�YddêYjj]klg�\]a�j]khgfkYZada)
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Y�[`]� ^Yl]�[gf� d]�[gfnafragfa�j]da_agk]�\]d�[Yf\a\Ylg�Z]fk{�f]dd]�km]�afY\]_mYl]�[YhY[alw�
hjg^]kkagfYda6

(� dY� j]da_agf]� eY__agje]fl]� hj]kY� \a� eajY� y� im]ddY� emkmdeYfY6� \} � y� hjgZYZade]fl]�
\gnmlg� YddY� hYjla[gdYj]� nakaZadalw� [`]� _da� Ylla� \a� [mdlg� Ykkmegfg� Yf[`]� f]d� [gfl]klg�
dYngjYlang)

NfY� fglYragf]�Y� hYjl]�e]jalYfg� a� fme]jgka� [Yka� jahgjlYla� [aj[Y� dêmkg� \]d� n]dg� Yf[`]� f]a�
dmg_`a�\a�dYngjg)

<ge]� _aw� Yfla[ahYlg'� fgf� ]kakl]� mfY� j]dYragf]� mfang[Y� [gf� dY� j]da_agf]� hga[`x� \an]jk]�
\gff]� f]d� jahgjlYj]� d]� [gf\gll]� \ak[jaeafYlgja]� `Yffg� l]fmlg� Y� hj][akYj]� Y_da� gh]jYlgja� \]d�
;edjWYj�;[dj[h�\]dd#NG:K�[`]�dêgZZda_g�g�YZalm\af]�\a�hgjlYj]�ad�n]dg�`Y�mfY�eYlja[]�[mdlmjYd]�]�
fgf� j]da_agkY)� La�nY�\Yd�[Ykg� af�[ma�ad� [gf\m[]fl]�fgf�Yhj]� d]� hgjl]�\]d� Zmk�Y\� mfY�hYkk]__]jY�
[gf�ad�n]dg'� Ydd#aflaeYragf]� \a�d]nYjdg�f]ddêgjYjag�\a� dYngjg'� Yd�\ana]lg� \a� kgkl]f]j]�dê]kYe]�\]ddY�
hYl]fl]�[gf�ad�n]dg)�MYdngdlY�d]�[gf\gll]�n]f_gfg�add]_{llaeYe]fl]�_amkla^a[Yl]�\Y_da�Ymlgja�[gf�
dY� ngdgflw� \]_da� kljYfa]ja� \a� fgf� ngd]j]� afl]_jYjka� f]d� IY]k]� [`]� da� gkhalY'� af� Ydlja� [Yka� [gf�
kmhhgkla�eglana�\a�gj\af]�]�ka[mj]rrY�hmZZda[Y)

-&�7S\M[SVSWKcSXWO$�USLO[]d�NS�[OUSQSXWO�O�VXWNX�NOU�UK_X[X

=Y� mf� Zj]n]� k_mYj\g� YddY� [Ykakla[Y� \]ddêNG:K� ]e]j_]� [`]� ad� hjgZd]eY� \]ddY�
\ak[jaeafYragf]� nY� [geZYllmlg� fgf� kgdg� kmd� haYfg� d]_Yd]� \]ddY� lml]dY� \a� \ajalla� [`aYjYe]fl]�
nagdYla'�eY'�af� hjaeg�dmg_g'� km�im]ddg� [mdlmjYd]�\]ddY� hj]n]fragf]�h]j�hgjj]� d]�ZYka�\a�mf� kYfg�
eg\]ddg�afl]j[mdlmjYd]�h]j�mfY�kg[a]lw�Yh]jlY�]\�af[dmkanY)

Ijghjag� h]j� im]klY� jY_agf]'� d]� hgdala[`]� \a� Yfla\ak[feafYragf]� ]\� af[dmkagf]� kg[aYd]�
\]ngfg� Yn]j]� [ge]� YeZala� hjagjalYja� a� Z]fa� j]dYragfYda� [`]� ka� knadmhhYfg� f]d� egf\g� \]ddY�
k[mgdY�]�\]d�dYngjg)

La� ljYllY� \a� k]llgja� km� [ma� y� aehgkkaZad]� jY_agfYj]'� g__a'� hj]k[af\]f\g� \Ydd]� k^a\]� [`]�
dêYllmYd]�kg[a]lw'�k]ehj]�haÄ�[gehd]kkY�]\�]l]jg_]f]Y'�[gehgjlY�h]j�dg� klm\agkg�[gk{�[ge]�h]j�
ad� d]_akdYlgj]'� f]d� ege]flg� af� [ma� ka� Y^^jgflafg� a� hjgZd]ea� [gff]kka� Yd?aeea_aYragf]� ]� Ydd]�
j]dYlan]�\afYea[`]�\a�afl]_jYragf]'�k]_j]_Yragf]�]�\ak[jaeafYragf])

La�Ynn]jl]� dê]ka_]frY�\a�[geha]j]�mfY�ja^d]kkagf]�hjghjag�kmd�egf\g�\]d�dYngjg�Yd�imYd]�y�
klYlg� ^Yllg� k]ehj]�mf�ja^]jae]flg�hjanad]_aYlg�[ge]�haYllY^gjeY�\Y� [ma�emgn]j]�h]j�gkk]jnYj]�
]� [gehj]f\]j]� im]ddY� [`]� hglj]eeg� \]^afaj]� dY� èimgla\aYfalwê� \]a�e][[Yfakea� \a� Y[[g_da]frY'�
k[YeZag'� [gf^jgflg'� eY� Yf[`]� \a� haÄ� Ykhjg� k[gfljg'� ja^amlg� \]ddY� \a^^]j]frY� ]\�
af[gehj]fkagf])

Bd� [mdlg� \]ddY� hjghjaY� j]da_agf]'� kh][aYde]fl]� h]j� a� dYngjYlgja� aeea_jYla� [`]� kngd_gfg�
mfêYllanalw�\a�lahg�kmZgj\afYlg'�hm}�]kk]j]�j]kg�\a^^a[ad]�af� l]jeafa�\{�gj_YfarrYragf]�( �[`]�fgf�
jakmdla�[gf^a__]fl]�[gf�d]� ^]klanalw�[Yllgda[`]�å�\]a�l]eha�\]ddY�hj]_`a]jY�]�\]ddY� ^]klY'�eY�Yf[`]�
af� l]jeafa� \a� ]kakl]frY� g�e]fg� \]a� dmg_`a� af� [ma�hgl]j� ]khd]lYj]� d]� hjghja]� hjYla[`]� j]da_agk])�
=]d�j]klg'� dY�hj]k]frY�\a�j]_gd]�YAêafl]jfg�\]ddg� khYrag�dYngjYlang�[gklalmak[]�mf�]d]e]flg�fgf�
f][]kkYjaYe]fl]�f]_Ylang'� dY\\gn]�lYda�naf[gda�jYhhj]k]flafg�mf�YeZalg�gZZda_Ylg�\a�[gf^jgflg�
af� [ma� na� kaY� mf� aeh]_fg� [gf\anakg� h]j� dY� ja[]j[Y� \a� kgdmragfa� \a� [gfnan]frY� hjg^a[mY� \]dd]�
\an]jkalw)� Ijghjag� h]j� lYd]� jY_agf]'� ad� dmg_g� \a� dYngjg� hm}� ]kk]j]� dg� khYrag� hjanad]_aYlg�
\]ddêYhhj]f\ae]flg�]�\]ddê]k]j[arag�\]a� hjghja�\ajalla�]�\]a�hjghja�\gn]ja)� Bf� im]klY�\afYea[Y'� ad�
[gfljaZmlg�\a� kg__]lla�afl]je]\aYja�imYda�a�kaf\Y[Yla'�d]�Ykkg[aYragfa�]�d]�\an]jk]�]khj]kkagfa�\]ddY�
kg[a]lw� [anad]� Yllan]�h]j� dY�hjgegragf]�\]dMafl]_jYragf]�\]_da� aeea_jYla'�]� af� lYd� k]fkg�hjghjag
dg� kl]kkg�NG:K'�jYhhj]k]flY� dê]d]e]flg� f][]kkYjag� h]j� dêYllanYragf]�\a�hjYla[`]� hjgeglja[a� \a
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af^gjeYragf]'� hj]kY� \a� [gfkYh]ngd]rrY'� [cfecc[dT� hYjl][ahYragf]'� ]� [a}� af� j]dYragf]� kaY� Ya�
dYngjYlgja� aeea_jYla� ]� hgl]fraYde]fl]� nallae]� \a� \ak[jaeafYragf]'� kaY� Ya� kg__]lla� hmZZda[a� ]�
hjanYla�[`]�[gf�lYda�h]jkgf]�afl]jY_ak[gfg)

Bd�[gfgk[]jka'� dY� [gf\anakagf]� \]ddY� imgla\aYfalw'� dg� k[YeZag� \a�af^gjeYragfa� af� j]dYragf]�
Ya� \an]jka� [gfl]kla� [mdlmjYda� \a� YhhYjl]f]frY� kgfg� ]d]e]fla� [`]� af[a\gfg� kmd� [gf^a_mjYjka� \a�
[gf\aragfa� \a� afl]_jY*ígf]� ]� [gfnan]frY� hY[a^a[Y� ]� emlmYde]fl]� Yjja[[`]fl])� EY� kl]kkY�
lahgdg_aY� \]d� hjg_]llg� \a�nalY� \]ddY� h]jkgfY� aeea_jYlY� af[a\]� egdlg� kmddY� imYdalw� \]a� jYhhgjla�
[`]� im]kl#mdlaeY� aflj][[aY� [gf� ad� l]jjalgjag� af� [ma� ka� afk]\aY� ]� [gf� dY� j]dYlanY� j]l]� \a� j]dYragfa�
kg[aYda)� EY� [gkljmragf]� \a� j]dYragfa� kg[aYda� [gflafmYlan]� ]� \mjYlmj]� [gehgjlY� mf� eY__agj�
hgl]fraYd]� \a� k[YeZag� \a� [gfgk[]fr]'� \a� [gehj]fkagf]� j][ahjg[Y'� ]'� [gfk]_m]fl]e]fl]'� \a�
afl]_jYragf])� EY� [gf\aragf]� f][]kkYjaY� Y^^af[`x� ka� j]Ydarra� mfY� j]Yd]� Y[[g_da]frY�\]ddY�h]jkgfY�
[gf�mfêYdljY�j]da_agf]� ]� mfêYdljY� [mdlmjY�jakh]llg� Y�im]dd]� \geafYfla� y� d]_YlY� Y� \ghhag� ^adg�[gf�
dêYllanYragf]� \a� hjg[]kka� aehj]k[af\aZada� hjghjag� \a� Yhhj]f\ae]flg*[gfgk[]frY� \]ddêYdljg� ]�
kmajYdljg� ]'� [gfk[_m]fl]e]fl]'� \a� ja[gfgk[ae]flg� \]ddY� \an]jkalw� f]d� [gf^jgflg� [`]'� kgdg� k]�
[gfl]klmYdarrYlg� af� \afYea[`]� \a� jY\a[Ye]flg� kg[aYd]� \a� dmf_g� h]jag\g� \]ddY� [gfkYh]ngd]rrY�
\]a� \ajalla� ^gf\Ye]flYda� hjghja� ]\� Ydljma'� \an]flY�ege]flg� ^]jlad]� \a�[gkljmragf]� \a� ]kh]ja]fr]�
\a�[anakeg)

G]� \]janY� [`]� ad� n]jg� Yfla\glg� YddY� \ak[jaeafYragf]� y� jYhhj]k]flYlg� \Yddg� knadmhhg� \]dd]�
j]dYragfa� \aj]ll]� [ge]� ^gfl]� \a� [gfgk[]frY� f]ddY� k[mgdY� ]� f]d� dYngjg'� afl]ka� [ge]� YeZala� \a�
]d]ragf]� h]j� d#YllmYragf]� \a� eakmj]� \a� af[dmkagf]� kg[aYd]� hjghja]� \a� mfY� kg[a]lw� [`]� l]f\]� Y�
^Yngjaj]�ad�\aYdg_g�afl]j[mdlmjYd])

E]� [gf[dmkagfa� \a� im]kl]� ja^d]kkagfa� ka� kafl]larrYfg� eY_akljYde]fl]� [gf� d]� hYjgd]� \]d�
_amjaklY� :jlmjg� <Yjdg� M]egdg'� [`]� ljY[[aYf\g� _da� Ymkha[YZada� h]j[gjka� \a� afl]_jYragf]� \]a�
hjgkkaea� Yffa'� ja[gj\Y� [`]� fgf� na� y� d]__]� af� _jY\g� \a� Yj_afYj]� &Z_�cWb[� eiYkm� [�fhe\edZe� Z[bbW�
_d_ebb[hWdTc,0)

OY'�af^Ylla'� kgllgdaf]Ylg� [ge]�ad�h]ja[gdg�\]ddY�\ak[jaeafYragf]�j]da_agkY'�hj]k]fl]�af�Yd[mfa�
YeZala� \]ddY� nalY� [anad]� \]d� fgkljg� IY]k]'� hgljw� ]kk]j]� Y^^jgflYlg� fgf� kgdg�e]ll]f\g�eYfg� af�
eg\g� jakgdmlang� Y\� mfY� d]__]� _]f]jYd]� ]\� gj_Yfa[Y� kmddY� daZ]jlw� j]da_agkY'� eY� Yf[`]� [gf� ad�
[gehae]flg�\a�mf� h]j[gjkg� \a� ]\m[Yragf]�[ana[Y�h]j�[ma�ad� hYljaegfag�\]a�nYdgja�[gff]kka�YddY�
lml]dY� \]ddY� daZ]jlw� j]da_agkY� hgkkY� \an]flYj]� [mdlmjY� \a^^mkY� ]� [gf\anakY)� >� [a}� kYjw� hgkkaZad]�
f]ddY� eakmjY� af� [ma� Y\� afl]jn]fla� kh][{^a[a� \]dd]� aklalmragfa� ]� \]dd]� Ykkg[aYragfa� aeh]_fYl]�
imgla\aYfYe]fl]� f]d� [gfljYklg� YddY� \ak[jaeafYragf]'� n]jjw� Y^^aYf[YlY� mfY� ^]jj]Y� ngdgflw�
hgdala[Y'� \mjYlmjY� ]\� af[akanY'� af� _jY\g� \a� hjgemgn]j]� mfY� nakagf]� \]ddY� \an]jkalw� \a� a\]flalw�
[mdlmjYd]�]�j]da_agkY�[ge]�g[[Ykagf]�\a�knadmhhg�]�Yjja[[`ae]flg�h]j�lmlla)

2+�C]egdg�:)<)'�; _̂[iW�[�KjW_e�_d�AjWb_W)� <Wbb#Mc\_YW_]xd[�W]__�Wc_�i[�jWdjW'�Mgjafg'�>afYm\a'�,422'�h)� .-+)



Camera dei Deputati — 62 — Senato della Repubblica

XVII LEGISLATURA — DISEGNI DI LEGGE E RELAZIONI — DOCUMENTI — DOC. CXXX N. 1

64B<FA>A�F8DIA �

9ULQFaSLR�G a�QRQ�GLVFULP LQD]LRQH�H �UHFHQWL�DP ELWL�DSSOLFDWLYL

< $ � > 4 �7 < E 6 D <? <@ 4 I <A @ 8 �@ 8 > > m4 6 6 8 E E A �4 > �B G 5 5 > <6 A � <? B <8 : A

)&� 4MMO\\X� NOQUS� \][KWSO[S� KU� Y^LLUSMX� SVYSOQX2� PXW]S� WX[VK]S_O� NS� [SPO[SVOW]X� O
MXW][K\]S�SW]O[Y[O]K]S_S

G]d�[gjkg�\]ddêmdlaeg�Yjeg'�MN^^a[ag�y�klYlg�afn]klalg�\a�fme]jgk]�ja[`a]kl]� ja_mYj\Yfla�dY�
im]klagf]�\]ddêY[[]kkg� Yd� hmZZda[g� aeha]_g� \]a� [allY\afa� ]pllY[gemfalYla� fgf[`x�\]_da� Yhgda\a'�
\]a�ja^m_aYla�]�\]dd]�h]jkgf]� kgllghgkl]�Y�hjgl]ragf]�kmkka\aYjaY2,)

G]d�jakh]llg�\]a�[gehala�YlljaZmala�\YddY�d]__]'�h]j�g_fa� ^Yllakh][a]�g__]llg�\a�k]_fYdYragf]'�
jNG:K� `Y� hjg[]\mlg� YddY� n]ja^a[Y� \]a� hjg^ada� \a� \ak[jaeafYlgja]lw� ljYeal]� dê]eYfYragf]� \a�
Yhhgkala�hYj]ja)

MmllYn{Y'� dY� \]da[Yl]rrY� \]ddY� im]klagf]'� [`]� h]jYdljg� [gafngd_]� d#afl]jhj]lYragf]� \a� ^gfla�
fgjeYlan]� \{� jYf_g� hjaeYjag'� \]l]jeafY� dê]ka_]frY� \a� ja^]jaj]� Yd� IYjdYe]flg� Yf[`]� Yd� ^af]� \a�
Ymkha[Yj]�afl]jn]fla�fgjeYlana�\a�k]llgj])

EêYll]fragf]� [`]� e]jalY� ad� l]eY� y� Yf[gj� haÄ� ^gjl]� af� [gfka\]jYragf]� \]d� [gfljYklg�
afl]jhj]lYlang�[`]�n{_]� af�eYl]jaY� ]� \]dd]� af]nalYZada� ja[Y\ml]�[`]� lYd]�[gfljYklg� \]l]jeafY� h]j�
dê]^^]llanalw�\]ddY� lml]dY�Yfla\ak[jaeafYlgjaY)

=Y� mf� dYlg'� a� _am\a[a� \a� d]_allaealw2-� [gf� dY� _jYf� hYjl]� \]ddY� _amjakhjm\]frY�
YeeafakljYlanY2.�fgf[`x� [gf�_da�gj_Yfa� \a� _gn]jfg2/'� Yf[gjYf\gka�YddY� jak]jnY�\a� [ma� YdMYjl)� 0,�
<gkl)� ]'� imaf\a'� YddêYjl� -� \]d� =)I)K)� ,+� _]ffYag� ,402'� f)� .� $M]klg� Nfa[g� \]dd]� \akhgkaragfa�
[gf[]jf]fla� dg� klYlmlg� \]_da� aeha]_Yla� [anada� \]ddg� LlYlg'� [`]� af\a[Y� ^jY� a� j]imakala� _]f]jYda� h]j�
dêYeeakkagf]� Y_da� aeha]_`a� im]ddg� \]d� hgkk]kkg� \]ddY� [allY\afYfrY� alYdaYfY%'� Y^^]jeYfg�
dê]k[dmkagf]� YddêY[[]kkg� \]_da� kljYfa]ja� Ya� [gf[gjka� hmZZda[a� h]j� dêaf]kakl]frY� \]d� j]imakalg�
]kk]fraYd]� \]ddY� [allY\afYfrY206� \YddêYdljg'� dY�_amjakhjm\]frY� \a� e]jalg21� [`]� f]dd]� [gfljgn]jka]

2,� E]� k]_fYdYragfa� h]jn]fml]� Y\� NG:K� ja_mYj\Yfg� h]j� dg� haÄ� ZYf\a� \a� [gf[gjkg� \a� ]fla� hmZZda[a� h]j�
dêYkkmfragf]� \a� \ah]f\]fla� af� Y]j]Y� l][fa[g(k[a[fÄ^a[Y(YeeafakljYjanY'� [gf� dY� hj]nakagf]� \]ddY� [dYmkgdY� \a�
[allY\afYfrY�imYd]�hj]kmhhgklg�\a�Y[[]kkg�Yd� [gf[gjkg� $]k5� ZYf\a� \a� [gf[gjkg� hmZZda[g�hgkla� \a� [gddYZgjYlgj]�
kYfalYja� ( � Bf^]jea]ja6� ZYf\g� \a� [gf[gjkg� hmZZda[g� h]j� dêYkkmfragf]�\a�e]\a[a� hj]kkg� kljmllmj]� :LE'� ZYf\a� \a�
[gf[gjkg�hmZZda[g�h]j�dêYkkmfragf]�\a�\g[]fla�h]j�d]�k[mgd]�\a�g_fa�gj\af]�]�_jY\g'�]j])%)

2-�L]fl]frY�\]llY�<gjl]�\a�<YkkYragf]�\]d� ,4� gllgZj]�( � ,.� fgn]eZj]� -++1�f'� -/,2+'� af�<_h)vcc)d_j)'� f'/*-++1�
h),01)�[gf�[gee]flg�\a�;m^^Y�?))

2.� O)� IYj]j]� <gfka_dag� \a� LlYlg� f)� -04-*-++/� [`]� klYZadak[]� ad� hjaf[ahag� h]j� [ma� dY� hYjalw� \a� ljYllYe]flg� ljY�
dYngjYlgja� alYdaYfa� ]� kljYfa]ja� [ge]� kYf[alY� \Yd� \C_k)� f)� -31*,443� gh]jY� kgdg� af� mfY� ^Yk]� km[[]kkanY�
YddêafklYmjYragf]� \]d� jYhhgjlg� \a� dYngjg� ]� [`]� dêY[[]kkg� Yd� hmZZda[g� aeha]_g� [gflafmY� Y\� ]kk]j]� j]_gdYlg� \Yd�
=)I)K)�f)�/32*,44/�k][gf\g�ad�j]imakalg�\]ddY�[allY\afYfrY�alYdaYfY�g�\]_da�LlYla�e]eZja�\]ddêNfagf]�]mjgh]Y)

2/�O)�IYj]j]�f),41*-++/�\]d�-3� k]ll]eZj]� -++/�\]daY�Ij]ka\]frY� \]d�<gfka_dag�( �=ahYjlae]flg�\]ddY�?mfragf]�
ImZZda[Y)

20�^ �[gf^gjlg�\a�lYd]�Ykkmflg'�dY�jakYd]fl]�\][akagf]�\]a�<gfka_dag�\a�LlYlg�f)�/.�\]d�/� ^]ZZjYag�,)430'�[da[�Y^^]jeY
[`]�dY�jak]jnY�[gfl]fmlY�f]ddY�fgffY�[gklalmragfYd]�fgf�gh]jY�Yd� ^af]�\a�\Yj]�hjgl]ragf]�Yd�e]j[Ylg�afl]jfg�\]d
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Yn]fla� Y\� g__]llg� ZYf\a� \a� [gf[gjka� hmZZda[a'� [gklYfl]e]fl]� Y^^]jeY� [`]� d]� \akhgkaragfa�
\]ddêYjla[gdg� -� \]d� M]klg� Nfa[g� kmddêaeea_jYragf]� af� mfY� Ydd]� \akhgkaragfa� \]ddY� <gfn]fragf]�
HBE'� Yn]f\g� hYja^a[Ylg� ad� [allY\afg� kljYfa]jg� j]_gdYje]fl]� kg__agjfYfl]� af� BlYdaY� Yd� [allY\afg�
alYdaYfg'� `Yffg� kmh]jYlg� d]� Ydlj]� \akhgkaragfa� [`]� ja[`aYeYfg� dY� f][]kkalw� \]d� j]imakalg� \]ddY�
[allY\afYfrY� h]j�dêY[[]kkg� Yd�hmZZda[g� aeha]_g'� k]ehj]� [`]�fgf� ka� ljYlla� \a� ^mfragfa�aehda[Yfla
dg�kngd_ae]flg�\a�hmZZda[a�hgl]ja�g�\a�afl]j]kk]�fYragfYd])

EêN^^a[ag'� f]ddY� [Ykakla[Y� hgklY� YddY� kmY� Yll]fragf]'� `Y� jal]fmlg� \a� hgl]j� [gf\ana\]j]�
dêgja]flYe]flg� e]fg� j]kljallang'� ^gf\Yf\g� ad� kmg� [gfnaf[ae]flg� kmdd#YfYdaka� \a� mfY� k]ja]� \a�
fgje]'� afl]jf]� ]� kgnjYfYragfYda'� \YddY� [ma� afl]jhj]lYragf]� [gehd]kkanY� k]� f]� ljY]� [`]�
dê]k[dmkagf]� \]ddg� kljYfa]jg� \YddêY[[]kkg� Yd� hmZZda[g� aeha]_g'� ^]jeg� j]klYf\g� aa� daeal]� h]j� d]�
^mfragfa� aehda[Yfla� dg� kngd_ae]flg�\a� hmZZda[a� hgl]ja� g� \a� afl]j]kk]� fYragfYd]'� kgklYfraY� mfY�
hgkkaZad]� nagdYragf]� \]d� hjaf[ahag� \a� hYjalw� \a� ljYllYe]flg� af� eYl]jaY� \a� dYngjg� fgf[`x�
\]ddêgZZda_g�\a�[gf^gjealw�Ydd]�^gfla�[gemfalYja]�_aw�Yhhda[YZada�f]d�fgkljg�LlYlg)

B� ja^]jae]fla� fgjeYlana� ]\� a� hYkkY__a� Yj_ge]flYlana� l]fmla� af� [gflg� \Yajm^^{[ag� h]j� dY�
nYdmlYragf]� \]ddY� kmkkakl]frY� \a� \ak[jaeafYlgja]lw� \a� Ylla� [`]� aeh]\ak[gfg� jed_� Yekh_� dêY[[]kkg�
\]_da�kljYfa]ja�Yd�hmZZda[g�aeha]_g'�hgkkgfg� kafl]larrYjka�[ge]�\a�k]_malg)
,%� EêYjl� -'� BBB � [geeY'� M )NQ � \C_k)� f)� -31*,443� [`]'� h]j� imYflg� Ylla]f]� dêY[[]kkg� ]�
d#]k]j[arag� \]d� \ajallg� Yd� dYngjg'� Y^^]jeY� dY� hYjalw� \a� ljYllYe]flg� ]� dY� ha]fY� m_mY_daYfrY� [gf� ad�
[allY\afg� alYdaYfg� k]frY� Yd[mfY� daealYragf]� \a� kgjlY� ]� k]frY� ja[`aYeYj]� Yd[mfY� \akhgkaragf]�
ja\mllanY� $ÄDW�KxfkXXb_YW�_bWbjWdW_d�WjjkWjed[�Z[bbW�Yedl[dkjed[�Z[b\GLD'�d'� ,/.�Z[b�-/�]_k]de� ,420'�
hWj_\_YWbW�Wij_�b[]][� ,+�Wfh_b[� ,43,'� d)� ,�KK'�]WhWdj_iY[�W�jkjj_�_ �bWlehWjeh_�ijhWd_[h_�h[]ebWhc[dj[�ie]]_ehdWdj_�
c_�ike�j[hh_jeh_e� [�Wbb[�behe�\Wc_]b_[�fWh_js�Z_�jhWjjWc[dje�[�f_[dW�kfkWeb_WdhW�Z_�Z_h_jj_�h_if[bbe�W_�bWlehWjeh_�
_jWb_Wd_Å%#)
-%�EY� <gfn]fragf]�H BE �f)� ,/.*,420� jYla^a[YlY� [gf� dY� f)� ,03*,43,� ]�naf[gdYfl]�h]j�dg�LlYlg�
BlYdaYfg� ]p� Yjl)� ,,2� <gkl'� [`]� hj]n]\]� ]khj]kkYe]fl]'� Y� ^Yngj]� \]_da� kljYfa]ja� j]_gdYje]fl]�
kg__agjfYfla'�ad�_g\ae]flg�\]a�\ajalla�af�eYl]jaY�[anad]�YlljaZmala�Yd�[allY\afg�alYdaYfg)
.%� Bd�hjg_j]kkang�Y^^a]ngdae]flg�\]d�j]imakalg�\]ddY�[allY\afYfrY� h]j�dêahgl]ka�mf�[ma� dêY[[]kkg�Yd�
dYngjg� fgf� ja_mYj\a� ^mfragfa� [gehgjlYfla� dê]k]j[arag� \a� hgl]ja� hmZZda[a'� [ge]� \aegkljYlg� d]�
k]_m]fla�\akhgkaragfa5

dYngjg'� eY'� hamllgklg'� h]j� _YjYflal]� [`]� a� ^afa� hmZZda[a'� [`]� f]d� [allY\afg� ka� kmhhgf_gfg� fYlmjYde]fl]�
[geh[f[ljYla�f]a�^afa�h]jkgfYda'�klYfg�e]_dag�h]jk]_mala�]�lml]dYla)

2da�O)�:hh]ddg�?aj]fr]�-�dm_dag�-++-'�af�KB=E'�-++.'�da'�-2-'�[gf�fglY�\a�FYeegf]�@)'�D ÉWYY[iie�Wb�bWlehefjt^bae�
Z[_�Y_jjWZ_d_�ijhWd_[h_�\hW�Z_l_[je�Z_�Z_iYh_c_dWp_ed_�[�h[ijh_p_ed_�W*b#WYY[iie�Z[]b_�[njhWYeckd__Wh_6�MjaZmfYd]�@]fgnY�-,� Yhjad]
-++/'� KB=E'� -++/'� f)� -� h)� ,2-'� [gf� fglY� \a� IY__a� F''� <_iYh_c_dWY_� [Z�WYY[iie� Wb�fkXXb_Ye� _cf_[]e'� hY_)� 3.6�
MjaZmfYd]� \a�@]fgnY� ,4� dm_dag�-++/6�MjaZmfYd]�\a� IaklgaY�2�eY__ag�-++06� :hh]ddg� ?aj]fr]�-,� \a[]eZj]�-++06�
<gjl]�\a�:hh]ddg�?aj]fr]�-�%�\a[]eZj]�-++36�MjaZmfYd]�FadYfg�.+�eY__ag�-++;6�MjaZmfYd]�\a�Kaeafa�-2�gllgZj]
-++4� f)� .1-16�MjaZmfYd]� \a� ;a]ddY� Hj\afYfrY� f)� ./0� \]d� -.� dm_dag� -+,+6�MjaZmfYd]� \a� FadYfg'� k]r)� dYngjg'�
gj\afYfrY�f)� 02.3*-+,+� \]d� .+� dm_dag� -+,+6�MjaZmfYd]� \{� O]f]raY� 3� gllgZj]� -+,+6�MjaZmfYd]� \a� ?aj]fr]'� k]r)�
\aklY[[YlY� \a� IgeYkka]n[� \]d� ,0� fgn]eZj]� -+,+6� MjaZmfYd]� \a� ;gdg_fY'� f)� 0-3*-+,+� \]dd#3� eYjrg� -+,,6�
MjaZmfYd]� \a�Mja]kl]'� k]r)� dYngjg'�gj\afYfrY�K)@)� /+3*-+,,� \]ddêd� dm_dag�-+,,6�MjaZmfYd]� \a� Mja]kl]'� k]r'� [anad]'�
gj\afYfrY� \]d� --� dm_dag� -+,.6� MjaZmfYd]� \a� FadYfg� ,-� Y_gklg� -+,,6� MjaZmfYd]� \a� @]fgnY� ,1� Y_gklg� -+,,6�
MjaZmfYd]� \a�FadYfg'� k]r)� dYngjg'� k]fl]frY� f)� 1-32� \]d� -+� \a[]eZj]� -+,,6�MjaZmfYd]� \a� ;j]k[aY'� k]r)� dYngjg'�
gj\afYfrY� f)� .+-2� \\� -4�\a[]eZj]� -+,,6�MjaZmfYd]� \a� ?aj]fr]'� k]fl]frY� hjg[)� f)� 0.10� \]d� -2�_]ffYag� -+,-6�
<gjl]�\ê:hh]ddg�\a� ?aj]fr]�Hj\afYfrY�[Yml]dYj]�.�eY__ag�-+,-6�MjaZmfYd]�\a�KgeY'�k]r)� dYngjg'�gj\afYfrY� ,/�
\a[]eZj]�-+,-)
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%�K[]&�+0�NOS�N&UQ\&�W&�).-'*(()�[`]�Yee]ll]�a�[allY\afa�\]dINfagf]�Ya�hgkla�\{�dYngjg�hj]kkg�dY�
hmZZda[Y� YeeafakljYragf]� [`]� fgf� aehda[Yfg� ]k]j[arag� \aj]llg� ]\� af\aj]llg�\a� hmZZda[a� hgl]ja�
gnn]jg�fgf�Yll]f_gfg�YddY�lml]dY�\]dd#afl]j]kk]�fYragfYd]6
%� 7 &B&D &� f'� +,1')111� $[gfl]f]fl]� ad� j]_gdYe]flg� \a� YllmYragf]� \]d�M)N)� kmddêaeea_jYragf]%�
[`]'� KUBK[]&� ,($�[g)�*)$� hj]n]\]�[`]� Äb[�ijhkjjkh[�iWd_jWh_['� i_W�fkXXb_Y^[� Ŷ [�fh_lWj['� iede� b[]_jj_cWj[�
WbbW�Wiikdjed[�Z[]b_�_d\[hc_[h_�fhe\[ii_edWb_�WdŶ [�W�j[cfe�_dZ[j[hc_dWje'� jhWc_b[�if[Y_\_YW�fheY[ZkhZ'S
%� K[]&� **$� UO]]&� j%� ELV�M )N Q '� MXVO� VXNSPSMK]X� MXW� >OQQO� W&� )01'*((*$� [`]� hj]n]\]� UK�
hgkkaZadalw� \a�af_j]kkg�f]d�l]jjalgjag�fYragfYd]'� ^mgja�\YddêYffmYd]�haYfg�^dmkka'�h]j�_da�af^]jea]ja�
hjg^]kkagfYda� Ykkmfla� hj]kkg� kljmllmj]� kYfalYja]� hmZZda[`]� g� hjanYl]� k]frY� gh]jYj]� Yd[mfY�
\aklafragf]�^jY�d]� ^gje]�\{�[gfljYllg�$Y� l]ehg�af\]l]jeafYlg�X�Y�l]jeaf]%6
%�K[]&�*/�N&UQ\&�W&�*0.')110�[`]�YmlgjarrY� dêaf_j]kkg�af� BlYdaY�\]a�d]llgja'�hjg^]kkgja�mfan]jkalYja�
k]frY�Yd[mfY�kh][a^a[Yragf]�af�gj\af]�YddY�fYlmjY�hmZZda[Y�g�hjanYlY�\]dd]�kljmllmj]�afl]j]kkYl]6
(� N&UQ\&� W&� *-)'*((/� MRO$� K]]^KWNX� UK� NS[O]]S_K� *((,'0+'68� j]dYlanY� Yddg� VWDWXV� NS�
[SP^QSK]X$�[gfk]fl]�Y�im]klêmdlaea'�YddêYjl)�-0'�\a�Y[[]\]j]�Yd�hmZZda[g�aeha]_g�[gf�d]�eg\Ydalw�]�
d]�daealYragfa�hj]nakl]�h]j�a�[allY\afa�\]ddêNfagf]�>mjgh]Y6
(�7&B&D&�f)�--+*-++,�[`]�[gfla]f]� ad�j]_gdYe]flg� h]j� dY�\ak[ahdafY�[gf[gjkmYd]� \]d�h]jkgfYd]�
fgf� \aja_]fl]� \]d� LLG� ]� [`]� hj]n]\]� h]j� ad� k]llgj]� \]ddY� kYfalw� ad� j]imakalg� \]ddY� [allY\afYfrY�
alYdaYfY� çkYdn]� d]� ]imahYjYragfa� klYZadal]� \Ydd]� d]__aé'� kh][a^a[Yragf]� \YddY� imYd]� k]� f]� ljY]�
dê]imahYjYragf]�kYf[alY�\Yd�[alYlg�Yjl)�-�M)NQ6
(� N&UQ\&� W&� *)-'*((+� [`]'� YNêYjl� .� [g)� /'� hmj� ja[gfgk[]f\g� d]_allaealw� Y� im]dd]� \a^^]j]fr]� \a�
ljYllYe]flg� [`]� Z]f[`x� YhhYj]fl]e]fl]� \ak[jaeafYlgja]� kgfg� h]jk]_mal]� YlljYn]jkg� e]rra�
YhhjghjaYla� ]� f][]kkYja'� ^gjfak[]� mfY� [gf^]jeY� \]ddêafl]jhj]lYragf]� j]kljallanY� \]ddY� f][]kkalw�
\]ddY� [allY\afYfrY� alYdaYfY� Yd� kgdg� kngd_ae]flg� \a� hgl]ja� hmZZda[a� g� \a� ^mfragfa� \a� afl]j]kk]�
fYragfYd]6
(� >OQQO� W&� +'*((/$� \a� j][]hae]flg� \]ddY� NS[O]]S_K� *((+')(1'68� j]dYlanY� Yddg� VWDWXV� NOS�
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