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EêNG:K'�N^^a[ag�GYragfYd]�:fá\ak[jaeafYragfa�KYrraYda'�y�dêgj_Yfakeg�\a�hYjalw�aklalmalg�
af� YllmYragf]� \]ddY� =aj]llanY� -+++*/.*<>� kmddY� jYrrY� ]� kmdd#gja_af]� ]lfa[Y'� [gf� d]� ^mfragfa�
hjghja]� \]a� [\&� [gkWb_jo�XeZ_[i'� im]dd]� gj_YfarrYragfa� [`]'� af�eg\g� af\ah]f\]fl]'�hjgemgngfg�
d#m_mY_daYfrY'� [geZYllgfg� dY� \ak[jaeafYragf]'� Ykkaklgfg� d]� nallae]� ]� [gehagfg� Yllanalw� \a�
egfalgjY__ag�kma�hjgZd]ea�\]ddY�\ak[jaeafYragf])

EêYjl)�2�\]d�\)d_k)� f)� -,0*-++.�( �\a�YllmYragf]�\]ddY� =aj]llanY�ja[`aYeYlY�( �f]�`Y�hj]naklg�
d#aklalmragf]�hj]kkg� ad�=ahYjlae]flg� h]j� d]�IYja�Hhhgjlmfalw�\]ddY�Ij]ka\]frY� \]d�<gfka_dag�\]a�
Fafaklja'� YlljaZm]f\g� Y\� ]kkg� dY� hj][ahmY� ^mfragf]� \a� kngd_]j]� Yllanalw� \a� hjgegragf]� \]ddY�
hYjalw�]�\a�[gfljYklg�\]dd]�\ak[jaeafYragfa�]lfa[`]�]�jYrraYda)

:\]_mYf\gka� Ydd]� daf]]� ljY[[aYl]� \Y_da� YjlE� -� ]� .� \]d� MjYllYlg� E^UUmGWSXWO� >mjgh]Y� ]'�
hjaeY� Yf[gjY'� YddêYjl)� .� \]ddY� fgkljY�<YjlY�<gklalmragfYd]'� f]d� [gjkg� \]_da� mdlaea� Yffa� dêN^^a[ag�
`Y� YehdaYlg� ad� kmg� jY__ag� \a� Yragf]� \an]f]f\g� hj]ka\ag� fYragfYd]� \a� [gfljYklg� [gfljg� g_fa�
^gjeY�\a�\ak[jaeafYragf]'� kaY�]kkY�_]f]jYlY�\YddY� jYrrY�]\�gja_af]�]lfa[Y�ghhmj]�\YddY�j]da_agf]'�
\YddY�\akYZadalw'�\Ydd#]lw'�\Yddêgja]flYe]flg�k]kkmYd]�g�a\]flalw�\a�_]f]j])

,,� [gfljYklg� \]dd]� \ak[jaeafYragfa� ]� dY� hjgegragf]� \]ddY� hYjalw� \a� ljYllYe]flg�
[gklalmak[gfg� ad� [gjgddYjag� \]d� hjaf[ahag� \a� m_mY_daYfrY� [`]� dY� fgkljY� <gklalmragf]'� Yd� hYja� \a�
lmll]� d]�eg\]jf]� <gklalmragfa� \]eg[jYla[`]'� ja[gfgk[]� f]d� kmg� Yjla[gdg� .'� dY\\gn]� fgf� kgdg�
kgfg� na]lYl]� lmll]� d]� \ak[jaeafYragfa� af� jY_agf]� \a� k]kkg'� \a� jYrrY'� \a� daf_mY'� \a� j]da_agf]'� \a�
ghafagfa� hgdala[`]� ]� \a� [gf\aragfa� h]jkgfYda� ]� kg[aYda'� eY� ka� hj]k[jan]� hgkalanYe]fl]� YddY�
K]hmZZda[Y�]'� \mfim]'� Y\�g_fa� kmY� ^gjeYragf]'�\a� jaemgn]j]�_da� gklY[gda�\a�gj\af]�][gfgea[g�
]� kg[aYd]� [`]'� daealYf\g� \a� ^Yllg� dY� daZ]jlw� ]� dêm_mY_daYfrY� \]a� [allY\afa'� aeh]\ak[gfg� ad� ha]fg�
knadmhhg�\]ddY�h]jkgfY�meYfY�]� dê]^^]llanY�hYjl][ahYragf]�\a� lmlla�a�dYngjYlgja�Yddêgj_YfarrYragf]�
hgdala[Y'�][gfgea[Y�]�kg[aYd]�\]d�IY]k])

EY� hjgegragf]� \]ddY� \an]jkalw� ]� dY� dgllY� YddY� \ak[jaeafYragf]� kgfg'� afgdlj]'� hjagjalw�
^gf\Ye]flYda�\]dd]�hgdala[`]� \]ddY� <geeakkagf]� ]mjgh]Y� [`]�`Y�gh]jYlg� af[]kkYfl]e]fl]�h]j�
]kl]f\]j]� ad� [Yehg� \a� Yhhda[Yragf]� \]ddY� \aj]llanY� -+++*/.*<>� Y\� g_fa� Ydljg� ^Yllgj]� \a�
\ak[jaeafYragf]� \an]jkg� \YddY� jYrrY� ]� \Yddêgja_af]� ]lfa[Y'� imYda� im]dda� af\a[Yla� \YddY� \aj]llanY�
-+++*23*<>�]\�Yf[`]�gdlj]�dêYeZalg�\]a�jYhhgjla�\a�dYngjg)

:\� g__a'� ad� <gfka_dag� \]dMNfagf]� >mjgh]Y� [gflafmY� f]ddêafl]flg� hgf]f\g� Yddg� klm\ag�
\]_da�LlYla�F]eZja� dY� hjghgklY�\a�=aj]llanY� km�  _cfb[dcj_d]�j^ufh_dY_fb[�e\�Yghdb�jh[Wjc[dj�X[jc[d�
f[hiedi�_hh[if[Y_vl[�g\�h[�b_]_e�d� eh� _̂b_[\)� Z_iWX_b_jo'� W][�eh�i[nkWb�eh_[djWb_ed '�e]_dag�fglY� [ge]�\aj]llanY�
Yfl{\ak[j{eafYlgjaY� ecd_Xki'� Yn]fl]� ad� ^af]� \a� [ghjaj]'� af� eg\g� gjarrgflYd]'� g_fa� ^Yllgj]� \a�
\ak[jaeafYragf]'� \a� Ykka[mjYj]� ijWdZWhZ'#i� \a� j]_gd]� _]f]jYde]fl]� nYd]ngda� h]j� lmlla� _da� LlYla�
F]eZja� ]� \a� hj]n]\]j]� mf�e][[Yfakeg� \a� lml]dY'� gj_Yfa[g� ]� Y[[]kkaZad]'� h]j� lmlla� a� kg__]lla�
n{llae]� \]ddY� \ak[jaeafYragf])� EY� hYjl][ahYragf]� \]d� fgkljg� IY]k]� Ya� dYngja� h]j� dY� fmgnY�
\aj]llanY�y�hYjla[gdYje]fl]�YllanY'�Yf[`]�_jYra]�Yd�[gfljaZmlg�kh][a^a[g�\]NêNGãK)

=êYdljg� [Yflg� d]� daf]]� \a� knadmhhg� ljY[[aYl]� \Yd� IYjdYe]flg� ]mjgh]g� jakYd_gfg� Y\� mfY�
jakgdmragf]� \]d� -2� k]ll]eZj]� -++2'� [gf� dY� imYd]� ka� ]na\]fraYnY� [ge]� Äjkjj_�]b_� KjWj_� c[cXh_�
Zelh[XX[he�[ii[h[�_dYehWjWj_�W�fh[dZ[h[� b#_c_jWj_lW�cebje�fei_j_lW�Z_�Wcfb_Wh[�_b�cWdZWje�Z[_�behe�eh]Wd_ic_�
_dYWh_YWj_�Z_�fheckel[h[� bW�fWh_js'� _d�ceZe� Ŷ [�gk[ij_�kbj_c_�feiiWde� eYYkfWhi_�WdŶ [� Z[b_W�Z_iYh_c_dWp_ed[�
XWiWjW� ik� ceb_l_� Z_l[hi_� ZWbbÉeh_]_d[� hWZ_Wb[� W� [jd_YW2('� f]ddY� kl]kkY� jakgdmragf]'� ad� IYjdYe]flg�
]na\]fraYnY� Yf[`]�ad�[YjYll]j]�\a�ijWdZWhZ�eafaeg�\]ddY�\aj]llanY�-+++*/.*<>�]�dY� kmY�^mfragf]�
\a� k]ehda[]� ZYk]� \a� mfY� hgdala[Y� Yfla\ak[jaeafYlgjaY� [gehd]kkanY'� fgf[`x� dY� f][]kkalw� \]ddg
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knadmhhg� ]� \]dd#YllmYragf]� \Y� hYjl]� \]_da� LlYja� e]eZja� \a� haYfa� \êYragf]� fYragfYda� ngdla� Y�
[geZYll]j]�ad�jYrrakeg�]�dY�\ak[jaeafYragf])

?Y[]f\gka�hYjl]� YllanY� \{� lYda� kgdd][alYragfa'�Yf[`]�f]d�[gjkg�\]dd#Yffg�-+,-'�af�YllmYragf]�
\a� kh][a^a[`]� \aj]llan]'� WN^^a[ag�`Y� jY^^gjrYlg� dY� kmY� Yllanalw'� \an]f]f\g�hj]ka\ag� aklalmragfYd]�Y�
lml]dY�\]d�hjaf[ahag�hYjalw�\a�ljYllYe]flg�]�\]a�\ajalla� ^gf\Ye]flYda�\]ddY�h]jkgfY�Y\�]kkg�kgll]ka�
[gf� mfY� af[akanY� Yllanalw� \a� hj]n]fragf]� ]� jaegragf]� \]dd]� \ak[jaeafYragfa'� kaY� f]d� k]llgj]�
hmZZda[g�$af�hYjla[gdYj]�h]j�d]�\ak[jaeafYragfa�[\)� aklalmragfYda%�[`]�af�im]ddg�hjanYlg'

=a� lYd]� Yllanalw'� k]� f]� \w� [aj[gklYfraYlg� j]kg[gflg� Yf[`]� f]ddY� hj]k]fl]�K]dYragf]'� [ge]�
\Y�gZZda_g�\a�d]__]�]p�\)d_k)�f)�-,0*-++.)

>\�af^Ylla'� ljY�a�[gehala�\]ddêN^^a[ag� af\a[Yla� Yd?Yjl)� 2� \]d� \)d_k)� [alYlg'�y�hj]naklg�im]ddg�\a�
j]\a_]j]�mfY�K]dYragf]�YffmYd]�h]j�ad�IYjdYe]flg�ÄikbbÉ[\\[jj_lW�Wffb_YWjed[�Z[bfh_dY_f_e�Z_�fWh_js�Z_�
jhWjjWc[dje� [� ikbbÉ[\\_YWY_W�Z[_�c[YYWd_ic_�Z_�jkj[bWé'� Yf[`]� Yd� ^af]� \a� hjghgjj]� ]n]flmYda� eg\a^a[`]�
\]ddY�fgjeYlanY�na_]fl]�af�eYl]jaY�\a�\ajallg�Yfala\ak[jaeafYlgjag)

G]d� jakh]llg� \]dd]� ^afYdalw� [gff]kk]� YddY� hj]k]flYragf]� \]ddY� K]dYragf]'� ka� y� jal]fmlg� \a�
hj]k[]_da]j]�mf�e]lg\g�\a� dYngjg�[`]'� ZYkYf\gka�kmdd#Yllanalw�af�[gf[j]lg� kngdlY�\Ydd#N^^a[ag� f]d�
[gjkg� \]dd#Yffg� -+,-'� hgf]kk]� af� ]na\]frY� Yd� IYjdYe]flg� a� hmfla� kYda]fla� \]dd]� im]klagfa�
Yllaf]fla� Y?]^^a[Y\Y� \]ddY� lml]dY� Yfla\ak[jaeafYlgjaY'� kaY� kgllg�ad�hjg^adg�\]ddY�hjgegragf]� \]ddY�
hYjalw�[`]�\]ddY�jaegragf]�\]dd]�\ak[jaeafYragfa)

I]j� lmlla� _da� YeZala� ljYllYla� ka� y� k]_malg� mf� Yhhjg[[ag� mfalYjag'� jakh]llYf\g� mfY�
kljmllmjYragf]�h]j�dg� haÄ�geg_]f]Y�[`]� la]f]�[gflg�\]d�imY\jg�fgjeYlang�na_]fl]�h]j�[aYk[mf�
k]llgj]�\a� Yllanalw� ljYllYlg'�e]ll]f\g�Y� ^mg[g� d]� kgdd][alYragfa�hjgn]fa]fla� \YddY�_amjakhjm\]frY�
fYragfYd]� ]� \Ydd]� \][akagfa� \]ddY�<gjl]� \a�@amklaraY� fgf[`x� a� jYhhgjla� ljY� fgjeYlanY� afl]jfY� ]�
fgjeYlanY�[gemfalYjaY)

I]j� g_fa� YeZalg� l]eYla[g'� imaf\a'� ka� y� ljY[[aYlg� mf� \eYki� kmdd]� ]n]flmYda� Yragfa� \Y�
afljYhj]f\]j]'� Yf[`]� Y� dan]ddg� d]_akdYlang'� Yddg� k[ghg� \a�ea_dagjYj]� d#]^^]llanalw�\]dd]� hgdala[`]�\a�
hYjalw� ]� \]a� e][[Yfakea� \a� lml]dY� Y\� ]kkY� [gff]kka)� Bf� hYjla[gdYj]'� d]� daf]]� [gf[dmkan]�
\êafl]jn]flg� [`]� ka� hjghgf_gfg� Yd� IYjdYe]flg� fYk[gfg� hjghjag� \Ydd]� \a^^a[gdlw� jak[gfljYl]�
f]d?Yragf]�imgla\aYfY�\]dMN^^a[ag�h]j�j]f\]j]�]^^]llanY�dY�lml]dY�Yfla\ak[jaeafYlgjaY'�kh][a]�[gf�
ja_mYj\g� Y� lYdmfa� ^Yllgja� \a� \ak[jaeafYragf]� [`]� Yll]f\gfg� \Y� l]ehg� mf� afl]jn]flg� \]d�
IYjdYe]flg)

>\� afn]jg'� dY� kngdlY� [`]� ka� Ymkha[Y� y� hYkkYj]� \YddY� e]jY� Y^^]jeYragf]� \]d� hjaf[ahag� \a�
hYjalw� Yaj]^^]llanY�j]YdarrYragf]�\]a�\ajalla� afng[Yla�\Ydd]�nallae]�\]ddY�\ak[jaeafYragf]� ]'�h]j� ^Yj�
[a}'� YhhYj]� \]l]jeafYfl]� dY� khaflY� \]d� d]_akdYlgj]� YlljYn]jkg� kh][a^a[a� afl]jn]fla� fgjeYlana�
kghjYllmllg�f]a� k]llgja� haÄ� #dkel_� $ka�h]fka� Y\�]k)� Ydd]�\ak[jaeafYragfa�\]dd]�h]jkgf]�E@;M'�Ydd]�
ZYjja]j]� Yj[`al]llgfa[`]� ]� kg[aYda� [`]� ja_mYj\Yfg� a� \akYZada'� Ydd]� \ak[jaeafYragfa� h]j� ]lw� f]d�
[Yehg�\]d�dYngjg�fgf[`x�Yd�k]llgj]�\]d?Y[[]kkg�Yd�hmZZda[g�aeha]_g�\]_da�kljYfa]ja%)

:d� ^af]� \a� kljmllmjYj]� dY� K]dYragf]� af� ZYk]� Yd� e]lg\g� \a� dYngjg� \a� [ma� ka� y� \]llg'� ka� y�
gh]jYlY�mfY�jahYjlaragf]�\]d� dYngjg�af�lj]�[Yhalgda)

<gf� ad� hjaeg� [Yhalgdg� ka� kgfg� ljYll]__aYl]� d]� daf]]� \aklaflan]� _]f]jYda� \]dd]� Yllanalw�
\]ddêN^^a[ag'�]fm[d]Yl]�af�ZYk]�Ya�[gehala� YlljaZmala�\YddY�d]__]�aklalmlanY� ]�\Ydd]�\aj]llan]�]mjgh]]�
\a� ja^]jae]flg'� imYda� dêYllanalw�\a� Ykkakl]frY� \]dd]�nallae]�\]ddY�\ak[jaeafYragf]'�\a�egfalgjY__ag�
]� \a� n]ja^a[Y� kma� ^]fge]fa� \]ddY� \ak[jaeafYragf]'� \a� hjgegragf]� \]ddY� hYjalw� ]� \a� jaegragf]�
\]ddY�\ak[jaeafYragf])

<gf� ad� k][gf\g� [Yhalgdg� ka� y� ljYllYlg�\]d?]^^]llanY� Yhhda[Yragf]� \]d� hjaf[ahag� \a� hYjalw� \a�
ljYllYe]flg� ]� \]a� e][[Yfakea� \a� lml]dY� [gff]kka'� [gf� ja_mYj\g� Y� imYlljg� ^Yllgja� \a�
\ak[jaeafYragf]� hYjla[gdYje]fl]� ka_fa^a[Ylana� h]j� ad� [Yehg� \a� Yragf]� \]ddêN^^a[ag'� imYda�
dêgja]flYe]flg� k]kkmYd]� ]� dêa\]flalw� \a� _]f]j]'� dY� \akYZadalw'� d#]lw'� dY� j]da_agf]� ]'� af^af]'� YddY



Camera dei Deputati — 7 — Senato della Repubblica

XVII LEGISLATURA — DISEGNI DI LEGGE E RELAZIONI — DOCUMENTI — DOC. CXXX N. 1

hYjla[gdYj]�kalmYragf]�_amja\a[Y�\]ddY�[gemfalw�\]a�Kge'�Lafja�]�<YeafYfla�af�BlYdaY)
E]� l]eYla[`]� af]j]fla� d#gja]flYe]flg� k]kkmYd]'� d#a\]flalw�\a� _]f]j]'� dY� \akYZadalw'� ?]lw� ]� dY�

j]da_agf]� jYhhj]k]flYfg� d]�fmgn]� Yj]]� \a� afl]jn]flg�\]ljYragf]�\]ddêN^^{[ag� jakh]llg� YddêYeZalg�
ljY\aragfYd]� ]� haÄ� [gfkgda\Ylg� [`]� ja_mYj\Y� d]� \ak[jaeafYragfa� h]j�eglana� \a� jYrrY� g� ]lfaY6� af�
ja^]jae]flg� Y�im]kl]�mdlae]'�afn][]'� [gfka\]jYlY� d#]kh]ja]frY�[gfkgda\YlY�\]d?N^^cag�af�eYl]jaY�
\a� afl]j[mdlmjY'� ka�y�hj]^]jalg� \Yj]� khYrag�Y\�mfY� \]dd]� l]eYla[`]�\a�eY__agj]�jada]ng�\]NêYllmYd]�
\aZYllalg�hgdala[g�]� kg[aYd]'� imYd]�im]ddY� [gff]kkY�YddY�]lfaY�Kge'�Lafla�]�<YeafYf\'�g__]llg�\a�
hYjla[gdYj]�Yll]fragf]�\Y�hYjl]�\]dd]�aklalmragfa�[gemfalYja]�]\�afl]jfYragfYda)

<gf�ad� l]jrg�[Yhalgdg�ka�hgjlYfg�YddêYll]fragf]�\]d�IYjdYe]flg�Yd[mfa�Yj_ge]fla'�\a�_jYf\]�
YllmYdalw'� gn]� eY__agje]fl]� hj]kkYfl]� y� ?Y�kh]llY�mnY� \a� lml]dY� \Y� hYjl]� \]dd]� nallae]� \]dd]�
\ak[jaeafYragfa�]� \]ddY� kg[a]lw� [anad]'�imYda� dY�im]klagf]�\]d?Y[[]kkg� Yd� hmZZda[g� aeha]_g� \]_da�
kljYfa]ja�]� im]ddY�\]d?Y[[]kkg� YddêYddg__ag)� NfY� hYjja[gdYj]� Yll]fragf]� y� klYlY�jangdlY� Yf[`]� YddY�
\ak[jaeafYragf]� kmd�cX�Y� ^jgfl]�\a� mfY�[j]k[alY�]khgf]fraYd]�\]a�[Yka� k]_fYdYla�Yd�;edjWYj�;[dj[h�
\]N#NG:K)� EY�jangdmragf]� l][fgdg_a[Y�]�?af[[\]j]� afYjj]klYZad]�\]ddY�h_lebkjed[�Z_]__Wa'� af^Ylla'�
khaf_gfg� Y� [gfka\]jYj]� ?YehaY� [Ykakla[Y� \]dd]� \ak[jaeafYragfa� ]\� a� [gfl]fmla� d]kana� [`]� ka�
j]YdarrYfg�h]j�ad� ljYeal]�\]dd]�fmgn]�^gje]�\a�[gemfa[Yragfa'�naY�m[̂ '�Yf[`]�h]j�ja^d]ll]j]�km�mf�
afl]jn]flg� d]_akdYlang� eajYlg� YddY� h]jk]_maZadalw� \a� [gf\gll]� \a� jYrrakeg� ]� \a� \ak[jaeafYragf]�
]khj]kk]� [gf� ad� [\)� ^Wj[� if[[Ŷ � f]dd#YeZalg� \]a� ieY_Wb� c[Z_W� ]� YddY� hj]nakagf]� \a� kljme]fla�
kYfragfYlgla�kh][a^a[a)

E]� aklYfr]� \a� lml]dY� h]jn]fml]� ]� ?Yragf]� [gehamlY� \YddêN^^a[ag� af� lYda� eYl]ja]� Yf[gj�haÄ�
]na\]fraYfg�dê]ka_]frY�\a�h]jgjYj]�mf�afl]jn]flg�\]d�IYjdYe]flg)�EêYehag�kh]lljg�\]dd]�[jala[alw�
]e]jk]�f]_da�YeZala�ja[`aYeYla�hgf]� af�eYfa]jY�imYflg�eYa�hj]kkYfl]� dY� ja[`a]klY� \a� afl]jn]fla�
fgjeYlana�WZ�^eY�h]j�[gfk]flaj]� dY�ha]fY� Y^^]jeYragf]� \]a� \ajalla�Y'� imaf\a'� mfY� lml]dY� ]^^]llanY�
[`]�YZZaY�[ge]�k[ghg� dY�]^^]llanY�j]afl]_jYragf]�\]d�hjaf[ahag�\a�hYjalw)

EY� hgkkaZadalw� \a� ^Yj� nYd]j]� mf� \ajallg� y� ^gf\Ye]flYd]� h]j� ja[gfgk[]j]� mfg� khYrag� \a�
[allY\afYfrY� Y� lmll]� d]�h]jkgf]�]�[j]Yj]�im]ddY� [g]kagf]�\]d� l]kkmlg� kg[aYd]� [`]�y� dY� ZYk]� Yf[`]�
h]j�dY�jahj]kY�][gfgea[Y�\]d�IY]k])

Hh]jYj]� ]� ja^]jaj]� Yd� IYjdYe]flg� h]j[`x� [a}� Ynn]f_Y� y� ad� hjaeg� [gehalg� [`]� imYdkaYka�
aklalmragf]�hmZZda[Y�\]n]�Ykkgdn]j])

[gfk)�FYj[g�=]�@agj_a



Camera dei Deputati — 8 — Senato della Repubblica

XVII LEGISLATURA — DISEGNI DI LEGGE E RELAZIONI — DOCUMENTI — DOC. CXXX N. 1

64B<FA>A�BD<?A

O a �SULQFaSLR�G L�QRQ�GLVFULP LQD]LRQH�LQ�DPELWR�FRPXQLWDULR�H�QD]LRQDOH

,)� E]�^gfla�\a�\ajallg�[gemfalYjag

EY� kgd]ff]�hjg[dYeYragf]� \]d� hjaf[ahag� \a� ]_mY_daYfrY� \a� lmlla� _da� af\ana\ma� ljgnY'� [ge]�
fglg'� ad� kmg� ^gjeYd]� ]� [gehamlg� ja[gfgk[ae]flg� af� H[[a\]fl]'� f]dd]� <Yjl]� [gklalmragfYda� \]d�
k][gf\g�Ggn][]flg)

:�k]_malg�\]ddY�k][gf\Y�_m]jjY�egf\aYd]'�afn]jg'�\ghg�[`]�d]�haÄ�]^^]jYl]�ZYjZYja]�[gfljg�
dY� daZ]jla� ]� \a_falw� \]ddY� h]jkgfY� kgfg� klYl]� [gfkmeYl]'� d#a\]Y� \]a� \ajalla� ^gf\Ye]flYda� ]\�
afYda]fYZada� ka� Y^^]jeY� [gf� na_gj]'� af\m[]f\g� ad� d]_akdYlgj]� [gklalm]fl]� Y\� ]dYZgjYj]� nYda\]�
_YjYfra]� Y� hj]ka\ag� \a� im]a� \ajalla'� Y^^af[`x� _da� kl]kka� Ykkmj_]kk]jg� Y� hYjY\a_eY� ^gf\Yfl]� \]_da�
gj\afYe]fla�_amja\a[a�\]dd]�eg\]jf]�\]eg[jYra])

E]�<gklalmragfa,�nYjYl]� Yddêaf\geYfa�\]d� k][gf\g�fgn][]flg�_YjYflak[gfg�\mfim]'�af�naY�
\aj]llY'� dY� []jl]rrY� \]a� \ajalla� ]� \]N]� daZ]jlw� ^gf\Ye]flYda� \]ddY� h]jkgfY� [`]� \an]f_gfg'�
h]jlYflg'� hj]kmhhgklg� af]dm\aZad]� \a� [gfnan]frY� hY[a^a[Y� ]� [`#ad]� ljY� _da� LlYla'� \]l]jeafYf\g�
[gk{�a�[YjYll]ja�\a�mfY�fmgnY�]hg[Y�kgd]ff]e]fl]�[]d]ZjYlY�[ge]�?]lw�\]a�\ajalla-)

G]ddêYeZalg� \]d� \ajallg� \]ajNfagf]� ]mjgh]Y'� na[]n]jkY'� dê]fmf[aYragf]� hgkalanY� \]d�
hjaf[ahag� \a� ]_mY_daYfrY� ]na\]fraY� [YjYll]ja� \a� YkkgdmlY� h][mdaYjalw� fgf� k[]njY� ^afYf[`]� \a� mfY�
[]jlY� YeZa_malw'� kghjYllmllg� k]� ja_mYj\YlY�jakh]llg�Ydd]� j]_gd]� hjghja]� \]d� [gklalmragfYdakeg� kaY�
gja_afYjag� [`]� [gfl]ehgjYf]g'� Y\gllYl]� h]j� dY� d]_allaeYragf]� \]eg[jYla[Y� \]a� fmgna�
gj\afYe]fla�[gklalmragfYda)

Bf� Ykk]frY'� af^Ylla'� \a�mfY� kh][a^a[Y�<gklalmragf]�]mjgh]Y�]�\a�]khda[ala� ja^]jae]fla� l]klmYda�
f]a� ljYllYla� ]mjgh]a'� imYflg� e]fg� af� im]dda� gja_afYja'� d#Y^^]jeYragf]� \]d� hjaf[ahag� \{�
]_mY_daYfrY'�afl]kg�[ge]� hjaf[ahag�_]f]jYd]'� y� ]kk]fraYde]fl]� ^jmllg�\]ddêYllanalw� ç[j]YlanYé�\]d�
_am\a[]�[gemfalYjag'�gkkaY�\]ddY�<gjl]�\a�_amklaraY.)

B� MjYllYla� aklalmlana� \]dd#gja_afYjaY� <gemfalw� ][gfgea[Y� ]mjgh]Y'� afn]jg'� fgf� `Yffg�
\akhgklg�mfY�]khj]kkY�[g\a^a[Yragf]�\]d�hjaf[ahag�\a�]_mY_daYfrY'�]kk]f\g�im]klêmdlaeg�]ng[Ylg�
mfa[Ye]fl]� YlljYn]jkg� dY� hj]nakagf]� \a� kh][a^a[a� gZZda_`a� \a� fgf� \ak[jaeafYragf]� ^mfragfYda'�
h]jYdljg'�Yd� h]jk]_mae]flg�\a�gZa]llana�\a�fYlmjY� ]kk]fraYde]fl]�][gfgea[Y'�f]dd#glla[Y�_]f]jYd]�
\]ddY�[gklalmragf]�\a�mf�e]j[Ylg�][gfgea[g�]mjgh]g)

Eê]ngdmragf]� fgjeYlanY� ]� _amjakhjm\]fraYd]� km[[]kkanY'� lmllYnaY'� `Y� eg\a^a[Ylg�
hjg^gf\Ye]fl]� a� l]jeafa� \a� im]klY� gja_afYjaY� aehgklYragf]'� Y\\an]f]f\g� hjg_j]kkanYe]fl]

,� <gklalmragfa� \]d� k][gf\g�\ghg_m]jjY� \an]f_gfg'� k][gf\g�dY�nakagf]�c]dk]faYfY�çl]_gd]�\a� hjg[]\mlY�eY�
Yf[`]�j]_gd]�kgklYfraYdaé�[`]�ja_mYj\Yfg�çfgf�_aw�dY�^gjeYragf]�eY�ad�[gfl]fmlg�\]dd]�d]__aéä�[^j)� D]dk]f�@)\�DW�
]_hW j_T�YIijMcwedŴ '�FadYfg'� ,43,'� >ê�hjghjaYe]fl]�af�im]klg�]kk]j]�\]ddY�<gklalmragf]'�\aj]llja[]�]� daeal]�\]_da�
Ylla� d]_akdYlana'� [`]�hj]f\]� ^gjeY�im]ddY� kmhj]eYraY�\]adY�e]\]kaeY� [`]�[gf^]j]f\g� aee]\aYlY�nala[gdYlanalw� Ya�
hjaf[aha� ]� Ydd]� fgje]� ^gf\Ye]flYda'� [gklalmak[]� k]frY� \mZZag� dêYkh]llg� haÄ� affgnYlang� ]� gja_afYd]� \]d�
[gklalmragfYdakeg�[gfl]ehgjYf]g)

-�<^j)�;gZZag�G)'�5!HÎ �Z[_�Z_h_jj_'�Mgjafg'�,44+)

.� EY� <gjl]� \a� _amkl{raY� `Y� kngdlg� mfY� ^mfragf]� [j]Ylja[]� af� j]dYragf]� Ya� haÄ� knYjaYla� Ykh]lla� \]ddêgj�\afYe]fag�
[gemfalYjag)� NfY�_amjakhjm\]frY�\mfim]�[̀ ])�`Y� kgklYfraYde]fl]�gja]flYlg� d]�k[]dl]�\]d� d]_akdYlgj]�[gemfalYjag�
af�k]\]�\a�j]\Yragf]�\]a� ljYllYla�]mjgh]a� [`]�f]d� l]ehg� ka�kgfg�km[[]\Y�\'�fgf[`x�f]ddêY\gragf]�\]dd]�fgff]�\a�
\ajallg�[gemfalYjag�\]janYlg)
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YddY�[gkljmragf]�\a�mf�_]f]jYd]�hjaf[ahag�\a�]_mY_daYfrY'�kmddY�ZYk]� \]d�imYd]�kgfg�klYla�ja\]^afala�
af�eg\g�]kl]fkang�a�kaf_gda�\ana]la�\a�\ak[jaeafYragf]�hj]nakla�f]a�nYja�MjYllYla�aklalmlana)

E&Ynn{g�\a�im]klY�hjg[]kkg� ]ngdmlang'� ka�\]n]�Yd�ja[gfgk[ae]flg� af�naY�\a�hjaf[ahag� [`]�ad�
\ana]lg� \a� \ak[jaeafYragf]� Ydljg� fgf�y�[`]� dê]khj]kkagf]� kh][a^a[Y� \]d� haÄ�_]f]jYd]�hjaf[ahag� \a�
]_mY_daYfrY'� ad� imYd]� h]jlYflg� y� \Y� Yffgn]jYj]� ljY� a� hjaf[aha� ^gf\Ye]flYda� \]d� \ajallg�
[gemfalYjag/)

Jm]klg�fmgng�af\ajarrg�]e]j_]�af�hYjla[gdYj]�f]ddY�_amjakhjm\]frY�\]ddY�<gjl]'�dY\\gn]�ad�
\ana]lg� \a� \ak[jaeafYragf]� y� ]ng[Ylg� af� ^mfragf]� \]ddêYhhda[Yragf]� mfa^gje]� \]d� \ajallg�
[gemfalYjag'�h]j�Y^^]jeYj]�[`]� çdêaf[gehd]lY�YllmYragf]�\]d�\ajallg�[gemfalYjag�fgf�[gehgjlY�
kgdg� mfY�nagdYragf]� \]ddê]_mY_daYfrY� ljY� LlYja�e]eZja� eY� Yf[`]� ljY� a� dgjg� [allY\afaé06� \mfim]�
]_mY_daYfrY�fgf�kgdg� ljY�LlYla'�Z]fk{�Yf[`]�ljY�[allY\afa)

<gk{'� h]j� lYd]� naY'� dêgj\afYe]flg� [gemfalYjag'� Y� hYjlaj]� \Ya� MjYllYla� \a� FYYklja[`l'� \a�
:ekl]j\Ye'� \a� GarrY'� kafg� Y� h]jn]faj]� Yd� j][]fl]� MjYllYlg� \a� EakZgfY'� `Y� hgkalanarrYlg'� Y�
dan]ddg� \a� \ajallg� hjaeYjag'� a� hjaf[{ha� \a� ]_mY_daYfrY'� \{� daZ]jlw'� \a� \a_falw'� \a� kgda\Yja]lw'� \a�
[allY\afYfrY� [`]� gj_Yfa[Ye]fl]� kmkkmfla� f]a� fmgna� ljYllYla'� kgfg� \an]flYla�  hYljaegfag�
[gklalmragfYd]é�ja[gfgk[amlg�]�[gf\an{kg�\Ya�hghgda�]mjgh]a�]\�Y�[ma�[gflafm]jw�Y\�Yllaf_]j]'�af�
eg\g�jY_agf]ngde]fl]�]khYfkang'�dY�_amjakhjm\]frY�\]AêNfagf])

<gf� ad� MjYllYlg� \a� EakZgfY'� af^Ylla'� [`]� `Y� j]kg� _amja\a[Ye]fl]� naf[gdYfla� d]� daZ]jlw� ]� a�
hjaf[aha� kYf[ala� \YddY�<YjlY� \]a� \ajalla� ^gf\Ye]flYda� ]� klYlmalg� dY� ^gjeYd]� Y\]kagf]� \]ajaafagf]�
YddY� <>=N'� ad� hjaf[{hag� \a� ]_mY_daYfrY� [gf� dY� kh][a^a[Y� hj]nakagf]� \a� fgf� \ak[jaeafYragf]� \a�
k]kkg'� jYrrY'� ]lfaY'� daf_mY'� j]da_agf]'� [gfnafragfa� h]jkgfYda'� ]lw'� \akYZadalw'� gja]flYe]flg�
k]kkmYd]'� hYljaegfag� ]� fYk[alY'� y� \]^afalanYe]fl]� Ykkmjlg� f]d� fgn]jg� \]a� hjaf[aha� ^gf\Yfla�
d#gj\afYe]flg�[gemfalYjag)

<a}�hj]e]kkg'� Ya� ^afa� [`]�ima� jad]nYfg'� ad� hjaf[ahag� \a� fgf� \ak[jaeafYragf]� `Y� ljgnYlg� ad�
kmg� [gehamlg�]� ^gjeYd]�ja[gfgk[ae]flg�f]d�imY\jg�gj\afYe]flYd]�\]dMNfagf]�]mjgh]Y'�[gf�ad�
MjYllYlg� \a� :ekl]j\Ye1� [`]� `Y� eg\a^a[Ylg� dêYjl)� ,.2� \]d� MjYllYlg� kmddY� <gemfalw� ]mjgh]Y�
$M<>%)

> ê� afn]jg� Y\� gh]jY� \]d� MjYllYlg� \a� :ekl]j\Ye� [`]� a� [gfl]fmla� \]ddY� lml]dY�
Yfla\ak[jaeafYlgjaY'� kafg� Y\� YddgjY� af[]fljYla� km�[Ymk]� \a� \ak[jaeafYragf]�h]j�eglana� \a� k]kkg� ]�
\a� fYragfYdalw'� ka� YehdaYfg� ka_fa^a[YlanYe]fl]� kafg� Y� ja[gehj]f\]j]� dêafka]e]� \a� lmlla� a� \ajalla

/�L{�n]\Yfg'� ljY� d]�nYja]'�dY�k]fl]frY�,43+'�<(3,+*24'�MX[hiXWh'�KY[])�hY_)�-2/26�k]fl)� -++,� <(.3,*44'�:hod̂ e\[h'�
KY[[)�hY_)/41,6�k]fl)-++-'�<(.-+*++'�b(WmddY['�KY[]'�hY_)2.-0)

0�La�n]\Y� dY� k]fl]frY� ,42.'� <(.4*2-'� ;edc_ii_ed[*B\Wb_W'� KY[[)'� hY_� ,+,)� EêYeZalg'� na]hhaÄ'� af� [ma� `Y� ljgnYlg�
eY__agj]�Yhhda[Yragf]�dY� âmgnY�aehgklYragf]�\]ddY�<gjl]� af� l]eY� \a� ]_mY_daYfrY'� y� jYhhj]k]flYlg� kghjYllmllg�
\Yd�\ana]lg�\a�\ak[jaeafYragf]�\]a�dYngjYlgla�af�BbYk]�Yddê]lw'�YddY�fYragfYdalw�]�Yd�k]kkg)�La�afk[jangfg�ima�fme]jgk]�
k]fl]fr]'� [gk{� Y\� ]k]ehag5� k]fa)� -+++'� <(-3,*43'�9d]edWi)�KY[[)'� hY_)� /,.46� k]fl),42/'� <(,0-*2.'� Kej]_k'�
KY[[)� hY_)� ,0.6� k]fl)� ,42/'�<(-*2/'�J[ohj[hi)�KY[[)'� hY_)� 1.,6� k]fl)� ,440'�<(/0+*4.'�CW_Wj_a['�KY[[)'� hY_)� .+0,6�
k]fl)� ,442'�<(/+4*40'�EWhî WbD�KY[[)�hY_)�1.1.)

1� ,,�MjYllYlg�\a�:ekl]j\Ye'� ^{llg�Y�lg�ad�-�gllgZj]�,442'�]fljYlg�af� na_gj]�ad� ,Å�eY__ag�,444�]�jYla^a[Ylg�\Ydd#BlYdaY�
[gf�d]__]�,1�_am_fg�,443'�f'�-+4)�`Y�mdl]jagje]fl]�eg\a^a[Ylg�ad�MjYllYlg�LmddêNfagf]�]mjgh]Y�]\�a�MjYllYja�[`]�
aklalmak[gfg� d]� <gemfalw� ]mjgh]])� >kkg� \]daf]Y� d]� ZYka� ]� _da� gZa]llana� \]ddY� hgdala[Y� kg[aYd]� ]mjgh]Y'� [gf�
hYjla[gdYj]�ja^]jae]flg�YddY�hjgegragf]�\]dd#g[[mhYragf]'�Yd�ea_dagjYe]flg�\]dd]�[gf\aragfa�\a�nalY�]�\a�dYngjg'�
YddY� dgllY�[gfljg�imYdkaYka� ^gjeY� \a�\ak[pmfafaaragf]'�\]^af]f\g�Ydlj]k{�[`]�dêNfagf]�]mjgh]Y�ka�ZYkY�kma�hjaf[{ha�
\a� daZ]jlw'�\a�\]eg[jYraY�]�\a�jakh]llg�\]a�\ajalla� ]�daZ]jlw� ^gf\Ye]flYda�\]ddY�h]jkgfY'� hjaf[aha�[gemfa�Y� lmlla�_D�
LlYla�e]eZja)�Bf�lYd�k]fkg'�ad�MjYllYlg�hj]n]\]'�na]hhaÄ'�d#ahgl]ka�\a�Y[[]jlYe]flg�\a�nagdYragf]�\a�<Yda� hjaf[{ha�\Y�
hYjl]�\a�mfg�LlYlg�e]eZjg)

2�:jla[gdg�af�g__a�ljYk^mkg�f]da#Yjl),4�\]d�MjYllYlg�kmd� ^mfragfYe]flg�\]ddê�Nfagf]�]mjgh]Y� $M?N>%)
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[anada'�hgdala[a�]�kg[aYda'�n]f]f\g�[gk{�Y\�Ykka[mjYj]�mfY�lml]dY�fgf� kgdg�][gfgea[Y'�Z]fk{�Yf[`]�
kg[aYd])

EêYjl)� ,.� \]d� MjYllYlg� <>'� k][gf\g� dY� fmgnY� n]jkagf]'� j][alY� af^Ylla5� Ä>Wjj[� iWbl[� a � Wbjh[�
Z_ifWh_jel_�Z[b�fh[i[dj[�LhWjjWje�[�d[bb#WcX_je�Z[bb[�Yecf[j[dj[�ZW�[iie�Yed\[h_j[�WbbW�;eckd_js'� _b�;edi_]b_e'�
Z[b_X[hWdZe�Wbb#kdWd_c_js�ik�fhefeijW�Z[bbW�;ecc_ii_ed[�[�fh[l_W�YedikbjWjed[�Z[b�HWhbWc[dje� [khef[e'�fkw�
fh[dZ[h[� _�fhell[Z_c[dj_�effehjkd_�f[h�YecXWjj[h[� b[�ZxYdcmTjed_�\edZWj[� ikb�i[iie'� bW� hWTW�e� b#eh_]_d[�
[jd_YW)� bW� h[b_]_ed[� e� b[� Yedl_djej__�f[hiedWb_'�]b_�^WdZ_YWf'� b#[js� e� b[� j[dZ[dj[� i[iikWb_ )� :lljYn]jkg� mfY�
d]llmjY� [gf_amflY� \a� lYd]� Yjla[gdg� [gf� Ydlja3� \]ddg� kl]kkg� MjYllYlg'� eajYfla� Y\� ]daeafYj]� d]�
\akm_mY_daYfr]� ^jY� \gff]�]� mgeafa� ]� Y� [geZYll]j]� d#]eYj_afYragf]'� ljYkhYj]� ad� [gfnaf[ae]flg�
\Y� hYjl]� \]dd]� aklalm*ígfa� ]mjgh]]� [`]� dY� dgllY� Ydd]� \ak[jaeafYragfa� jYhhj]k]fla� mfg� \]_da�
kljme]fla� ]kk]fraYda� h]j� Y\\an]faj]� Y\� mf� ea_dagjYe]flg�\]d� l]fgj]�]� \]ddY� imYdalw� \a�nalY� \]a�
[allY\afa'� Y\� mfY� eY__agj]� [g]kagf]� af� [Yehg� ][gfgea[g'� kg[aYd]� ]� [mdlmjYd]� ]\� Yd�
jY__amf_ae]flg�\a�mf�haÄ�Ydlg�dan]ddg�\a�g[[mhYragf]�]�hjgl]ragf]�kg[aYd])

Bd�MjYllYlg�\a�GarrY4'� hga'�f]dd#glla[Y�\a� jY^^gjrYe]flg�\]ddY� lml]dY� Yfla\ak[jaeafYlgjaY'� `Y�
afljg\gllg� dY� hj]nakagf]� \a� mf� \akhgkalang� \a� Ynnakg� hj]n]flang� [`]� nY� Y� [gehd]lYj]� dY�
hjg[]\mjY� \a� Y[[]jlYe]flg'�\a� [ma� YddêYjl)� 2� MN>�h]j�Äl_ebWjed[�]hWl[�[�f[hi_ij[dj[�ZW�fWhj[�Z_�kde�
ijWje�c[cXheÅ'�  )))�Z[_�Z_h_jj_�Z[bb#kece�[�b_X[hjs�\edZWc[djWb_Å'� [ge]�kYf[alg�YddêYjl)�1�MN>)

Ggf� hm}� kgllY[]jka'� af^af]'� dY�<YjlY� \]a� \ajalla� ^gf\Ye]flYda� \]ddMCfagf]� ]mjgh]Y,+'� [`]�
jY[[g_da]�af�mf� l]klg� gj_Yfa[g� a� \ajalla� [anada'� hgdala[a'� ][gfgea[a'� kg[aYda� ]�\a� l]jrY�_]f]jYragf]'�
imYda� jakmdlYfg� af� hYjla[gdYj]� \Ydd]� ljY\aragfa� [gklalmragfYda� ]� \Y_da� gZZda_`a� afl]jfYragfYda�
[gemfa� \]_da� LlYla� e]eZja'� \Yd� MjYllYlg� LmddêNfagf]� ]mjgh]Y'� \YddY� <>=N,,� fgf[`x� \YddY�
_amjakhjm\]frY�\]ddY�<gjl]�\a�_amklaraY'� kYf[]f\g�]khda[alYe]fl]� [`]� dY� lml]dY�\]a�\ajalla�]�\]dd]�
daZ]jlw� ^gf\Ye]flYda� \]ddY� h]jkgfY� [gklalmak[]� ad�hjaf[ahag� ^gf\Yfl]� \]dMNfagf]� ]mjgh]Y� ]\� ad�
hj]kmhhgklg�af\akh]fkYZad]�\]ddY�hjghjaY�d]_allaealw)

<gk{�YddêYjl)� -,'�dY�<YjlY�\akhgf]�]khj]kkYe]fl]�Ä)))u �l_[jWjW�gkWbi_Wi_�\ehcW�Z_�Z_iYh_c_dWjed[�
\edZWjW'� _d�fWhj_YebWh['� ikb�i[iie'� bW�hWTW'� _b�Yebeh[� Z[bbW�f[bb['� e� bÉeh_]_d[� [jd_YW� e� ieZWb['� b[� YWhWjj[h_ij_Y [̂�
][d[j_Ŷ ['� bW� b_d]kW'� bW� h[b_]_ed['� e� b[�Yedl_djeY_�f[hiedWb_'� b[�ef_d_ed_�feb_j_Y^[�e� Z_�gkWbi_Wi_�WbjhW� dWjkhW'�
b ÉWffWhj[d[dpW� WZ�kdW� c_dehWdpW� dWje�dW_['� _b�fWjh_ced_e'� bW� dWiWjW�]b_� ^WdZ_YWf� b[� [js� e� b[� j[dZ[dj[�
i[iikWb_)))�F[bb#WcX_je�Z#Wffb_YWjWd[�Z[b�jhWjjWje�Ŷ [�_ij_jk_iY[�bW�;eckd_js�[khef[W�[�Z[A�jhWjjWje�ikb\Md_ed[�
[khef[W�u� l_[jWjW�gkWbi_Wi_�Z_iYh_c_dWjed[�\edZWjW�ikbbW�ZjjWZvdWdTW'� \Wjj[�iWbl[� b[�Z _if e i _j_�fWhj_YebWh_�
Yedj[dkj[� d[_� jhWjjWj_� ij[ii_Å'� Y__amf_]f\g� YddêYjl)� --� [`]�  _B�Md_ed[� h_if[jjW� bW� Z_l[hi_js� YkbjkhWb['�
h[b_]_eiW�[�b_d]k_ij_YW�Å7

3�<^j)�Yjll).'�hYj)�-',.1',.2',/,'�af�g__a�ljYk^mka�f]_da�Yjll)3'� {�0,',0.',02�\]d�M?N>)

4� <<�MjYllYlg�\a�GarrY'�^ajeYlg�ad�-1�^]ZZjYag�-++,'�]fljYlg�af�na_gj]�ad�,Å�^]ZZjYag�-++.�[�jYla^a[Ylg�\YddêBlYdaY�[gf�
d]__]� ,,� eY__ag� -++-'� f)� ,+-)� YhhgjlY� eg\a^a[`]� \a� [YjYll]j]� kghjYllmllg� aklalmragfYd]� af� naklY� \]d� ^mlmjg�
YddYj_Ye]flg�\[dMNfagf]�]mjgh]Y'�Ya�IY]ka�\]ddê>mjghY�gja]flYd]�[�e]ja\agfYd])

E�EY�<YjlY�\]a�\ajalla�^gf\Ye]flYda�y�klYlY�kgd]ff]e]fl]�hjg[dYeYlY�ad�2�\a[]eZj]�-+++�Y�GarrY�]\�mfY�k][gf\Y�
ngdlY'�af�mfY�n]jkagf]�Y\YllYdY'�ad�,-�\a[]eZj]�-++2�Y�LljYkZmj_g�\Y�IYjdYe]flg'�<gfka_dag�]�<geeakkagf](�<gf�
dê]fljYlY�af�na_gj]�\]d�MjYllYlg�\a�EakZgfY'� ad� ,Å�\a[]eZj]�-++4'�dY�<YjlY�\a�GarrY�`Y�Ykkmjlg�ad�e]\]kaeg�nYdgj]�
_amja\a[g�\]a�ljYllYla'�Ya�k]fka�\]ddêYjl)�1�\]d�MjYllYlg�kmddêNfagf]�]mjgh]Y)

,,� EY� <gfn]fragf]� ]mjgh]Y� h]j� dY� kYdnY_mYj\aY� \]a� \ajalla� \]ddêmgeg� ]� \]dd]� daZ]jlw� ^gf\Ye]flYda� $<>=N%'�
Y\gllYlY�\Yd�<gealYlg�\]a�Fafaklja�\]d�<gfka_dag�\ê>mjghY�ad�/�fgn]eZj]�,40+'�y�]fljYlY�af�na_gj]�ad�.�k]ll]eZj]�
,40.�]�jYla^a[YlY�\YddêBlYdaY�[gf�d]__]�/�Y_gklg�,400'�f)�3/3)
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>ê� \Y� jad]nYjka'� afgdlj]'� [`]� dê]fljYlY� af� na_gj]� \]d� MjYllYlg� \a� EakZgfY0-'� ad� ,Å� \a[]eZj]�
-++4'�`Y�j]kg�dY�<YjlY�_amja\a[Ye]fl]�naf[gdYfl]�h]j�C]�aklalmragfa�]�_da�LlYla�e]eZja)

Bf^Ylla'� dêYjl)� 1� \]d� MN>'� [gk{� [ge]� ja^gjeYlg� \Yd� km\\]llg� MjYllYlg'� \akhgf]� [`]�
ÄMMced[� h_YedeiY[� _�s_h____'� b[� b_X[hjs�[�_�fh_dY_f_�iWdY_j_�d[bbW� ;WhjW�Z[_�Z_h_jj_�\edZWc[djWb_�Z[bbÉMced[�
[khef[W�Z[b�2�Z_Y[cXh[�-+++'�WZWjjWjW�_b�,-�Z_Y[cXh[�-++2�W�KjhWiXkh]e'� Ŷ [�^W�_e�ij[iie�lWbeh[�]_kh_Z_Ye�Z[_�
jhWjjWj_)))�é� Y__amf_]f\g� Ya� hYjY_jY^a� -� ]� .'� [`]� ÄD ÉMd_ed[�WZ[h_iY[�WbbW�;edl[dp_ed[� [khef[W�f[h�bW�
iWblW]kWhZ_W� Z[_� Z_h_jj_� Z[bb#kece� [� Z[bb[� b_X[hjs�\edZWc[djWb_)))�� Z_h_jj_�\edZWc[djWb_'� ]WhWdj_j_� ZWbbW�
;edl[dkjed[�[khef[W�f[h�bW� iWblW]kWhZ_W�Z[_�Z_h_jj_�Z[bb#kece� [�Z[bb[� b_X[hjs�\edZWc[djWb_� [� h_ikbjWdj_� ZWbb[�
jhWZ_p_ed_� Yeij_jkp_edWb_� Yeckd_�W]b_�KjWj_�c[cXh_'�\Wdde�fWhj[� Z[b�Z_h_jje� Z[bbLBd_ed[� _d� gkWdje�fh_dY_f_�
][d[hWb_Å'� [gjjgZgjYf\g� h]j� lYd]� naY� d#afka]e]� \a� hjaf[aha� hgkla� Y� _YjYfraY� \]a� \ajalla� ]� daZ]jlw�
^gf\Ye]flYda�\]ddY�h]jkgfY)

>C�\a� lmllY�]na\]frY'�\mfim]'�[ge]�d#Nfagf]�]mjgh]Y� ka� kaY�\glYlY� f]d�[gjkg�\]ddY�hjghjaY�
klgjaY�\a�mfY�kgda\Y�ZYk]�_amja\a[Y�h]j�dY�dgllY�[gfljg�g_fa� ^gjeY�\a�\ak[jaeafYragf])

Bf� lYd]� hjgkh]llanY'� afn]jg'� ad� <gfka_dag'� f]d� j]f\]j]� ]^^]llang� ad� hjaf[ahag� \a� hYjalw� \a�
ljYllYe]flg'� y� h]jn]fmlg� Yddê]eYfYragf]� \a� \m]� \aj]llan]� h]j� dY� lml]dY� \]a� \ajalla� [gfljg� dY�
\ak[jaeafYragf])

EY�\al]llanY�-+++*/.*<>�na]lY�g_fa� ^gjeY�\a�\ak[jaeafYragf]�h]j�eglana� d]_Yla�YddY�jYrrY
g�Yddêgja_af]�]lfa[Y'�af�imYdkaYka�YeZalg�g�k]llgj]'�kaY�hmZZda[g�[`]�hjanYlg)

EY� \aj]llanY� -+++*23*<>'� hga'� \ak[ahdafY� ad� \ana]lg� \a� \ak[jaeafYragf]� h]j� ^Yllgja� d]_Yla�
YddY� j]da_agf]'� dê]lw'� d#gja]flYe]flg� k]kkmYd]'� d]� [gfnafragfa� h]jkgfYda'� h]j� imYflg� [gf[]jf]�
dêg[[mhYragf]�]�d]�[gf\aragfa�\a�dYngjg),.

<gf� lYda�\aj]llan]� ka� YehdaY� hjg^gf\Ye]fl]� ad� [gf[]llg�\{�hYjalw'� Yd� ^af]� \a�Ykka[mjYj]�mfY�
lml]dY� \a� lahg� mf{n]jkYdak\[g� jakh]llg� YddY� \ak[jaeafYragf]'� fgf� haÄ� jaklj]llY� imaf\a� Y� kh][a^a[a�
[Yka�hj]af\ana\mYla� eY�af]j]fl]�Y\�g_fa�ahgl]ka�\a�nagdYragf]�\]ddY�\a_falw�\]ddY�h]jkgfY)

E]� \aj]llan]� [gemfalYja]� eajYfg� Y� ^gjfaj]� mfY� \]^afaragf]� haÄ� YehaY� hgkkaZad]� \]d�
[gf[]llg� \a� \ak[jaeafYragf]'� hj]n]\]f\g� mf� nYja]_Ylg� n]flY_dag� \a� [gehgjlYe]fla�
\ak[jaeafYlgja�jal]fmla�d]kana�\]ddY�\a_falw�\]ddY�h]jkgfY,/'

>kk]� klYZadak[gfg'� afgdlj]'� mf� _am\arag� \a� lahg� [gehYjYlang� h]j� dY� nYdmlYragf]� \]ddY�
kmkkakl]frY� \]ddY� \ak[jaeafYragf]� $[gehYjYragf]� ljY� kalmYragfa� YfYdg_`]� ]� jad]nYfrY� \]ddg�
knYflY__ag%)

<a}�y�Z]f�]nY\]fl]�f]ddY�\]^afaragf]�\a�Z_iYh_c_dWp_ed[�Z_h[jjW'� dY\\gn]� kmddY�ZYk]�\a�mfg�\]a�
eglana� \a� jak[`ag� ]fmf[aYla� \Ydd]� \aj]llan]'� mfY� h]jkgfY� y� ljYllYlY� e]fg� ^Yngj]ngde]fl]� \a�
imYflg�kaY'� kaY�klYlY�g�kYj]ZZ]�ljYllYlY�mfêYdljY�af�mfY�hgkaragf]�YfYdg_Y)

EY� [gehYjYragf]'� h]jYdljg'� hm}� fgf� ]kk]j]� [gfl]klmYd]� g� Yf[`]� e]jYe]fl]� ahgl]la[Y'�
Yddgj[`x� mf� ljYllYe]flg� k^Yngj]ngd]� jakmdla� [gdd]_Ylg� af� eg\g� af\mllang'� kmddY� ZYk]� \]ddY�
[gemf]�]kh]ja]frY�g�\a� ^Ylla�fglgja'�YddY�hj]k]frY�\a� mfg�\]a�^Yllgja�\a�jak[`ag,0)

,-,V�MjYllYlg�\a�EakZgfY�g�MjYllYlg�\a�Ka^gjeY'�^ajeYlg�ad�,.�\a[]eZj]�-++2'�]fljYlg�^gjeYde]fl]�af�na_gj]�ad�,Å�
\a[]eZj]�-++4�]�jYla^a[Ylg�\YddêBlYdaY�[gf� d]__]�-�Y_gklg�-++3'�f)� ,.+'�eg\a^a[Y� ad�MjYllYlg�kmdd#Nfagf[�>mjgh]Y�
$MN>%� ]� ad� MjYllYlg� [`]� aklalmak[]� dY� <gemfalw� ]mjgh]Y� $M<;%'� im[klêmcalfg� jafgeafYlg� MjYllYlg� kmd�
^mfragfYe]flg�\]CMNfagf]�]mjgh]Y�$M?N>%)

f�Lmd�hmflg'�af�_]f]jYd]'�n)�:eYlg'�bD[�dkel[�Z_h[jj_l[�Yeckd_jWh_[�ik��Y__c_e�Z_�Z_iYh_c_dWp_ed[&�J_\b[ii_ed_�[�fheif[jj_l[�f[h�
vYj�h[Wb_ppWp_ed[�Z_�kdW�ieY_[js�ckj_ajdaW'�af�E f o �j�u#h_jje)�Y)�QOBB'�f'�,'�-++.)

o� La� n]\Y� Yjl)� -� \]ddY� \aj]llanY� -+++*/.*<>� [`]� \aklaf_m]� ]� \]^afak[]� dY� \ak[jaeafYragf]� \aj]llY� af\aj]llY'� dY�
egd]klaY�[�dêgj\af]�\a�\ak[jaeafYj])

,0�<^j)�k]fl]frY�,44+'�<u�,22*33'�<[aa[hY)�Kj_Y ĵ_d]�Nec_d]iY[djhkc� jmh�̀ed]�Ne^lWii[cd�Hbki'�KY[[))�hY_)�.4/,)
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G]d�[Ykg�hga�\]ddY�Z_iYh_c_dWjed[�_dZ_h[jjW'�[a}� [`]�dêafl]j]kkYlg�\]n]�\aegkljYj]�y� [`]�mfY�
\akhgkaragf]'�mf�[jal]jag�g�mfY�hjYkka�YhhYj]fl]e]fl]�f]mlja'� kaYfg�a\gf]a�af� YkljYllg�Y�e]ll]j]�
a�kg__]lla�YhhYjl]f]fla�Ya�_jmhha�lml]dYla�af�mfY�hgkaragf]�\a�hYjla[gdYj]�knYflY__ag)� Bf� kgklYfrY'�
[a}� [`]� y� ja[`a]klg� Y^^af[`x� na� kaY� \ak[jaeafYragf]� af\aj]llY'� y� [`]� h]jkgf]� YhhYjl]f]fla� Ya�
_jmhha� hj]ka� af� [gfka\]jYragf]� \Yd� d]_akdYlgj]'� ka� ljgnafg� af� mfY� hgkaragf]� \a� hYjla[gdYj]�
knYflY__ag� Y� [YmkY� \]ddY� dgjg� a\]flalw� kg__]llanY� k]frY� [`]� YhhYj]fl]e]fl]'� kaY� f][]kkYjag�
\aegkljYj]�[`]� lYd]�knYflY__ag�kaY�[gf\anakg�\Y�mfY�hYjl]�[gfkakl]fl]�\]d�_jmhhg�kl]kkg,1)

MmllYnaY� y� kghjYllmllg� f]ddY� \]^afaragf]� \a� ceb[ij_W� [`]� ad� fmgng� Yhhjg[[ag� jakmdlY� haÄ�
]na\]fl])� Bf^Ylla'� d]�egd]kla]� kgfg� \Y� [gfka\]jYjka�\ak[jaeafYragf]� ]� h]j[a}�na]lYl]'� imYf\g� ka�
kgklYfrafg�af�mf�[gehgjlYe]flg�af\]ka\]jYlg'�Y\gllYlg�h]j�mfg�\]a�eglana�na]lYla�]\�Yn]fl]� dg�
k[ghg�g� dê]^^]llg�\a� nagdYj]� dY�\a_falw�\a�mfY�h]jkgfY�]�\a�[j]Yj]�mf�[daeY� aflaea\Ylgjag'�gklad]'�
\]_jY\Yfl]'� meadaYfl]� g� g^^]fkang)� <ge]� y� Y_]ngd]� [gfklYlYj]'� ima� dêYll]fragf]� y� lmllY�
af[]fljYlY� kmddêa\gf]alw� \]ddêYllg� Y� d]\]j]� ad� Z]f]� hjgl]llg'� k]frY� dY� f][]kkalw� \a� afklYmjYj]� mf�
[gf^jgflg�[gf�dY�kalmYragf]�\a�Ydlja�kg__]lla)

E]� \aj]llan]� g^^jgfg'� hga'� mf� jae]\ag� _am\araYjag� WZ� ^eY� h]j� dY� jaegragf]� \]ddY�
\ak[jaeafYragf]�]�h]j�ad�jaklgjg�\]d�\Yffg�[gka\\]llg�egjYd]�kmZalg�\YddY�nallaeY,2)

G]d� \]^afaj]'� afgdlj]'� dêYeZalg� \a� Yhhda[Yragf]'� fgf� af\a[Yfg� mfY� [Yl]_gjaY� kh][a^a[Y� \a�
\]klafYlYja'� hj]n]\]f\g� afn][]� [`]� ad� hjaf[ahag� \a� hYjalw� \a� ljYllYe]flg� ja_mYj\a� lmll]� d]�
h]jkgf]'�kaY�f]d�k]llgj]�hmZZda[g�[`]�af�im]ddg�hjanYlg,3)

E]� \aj]llan]� ]na\]fraYfg'� af^af]'� d]� [Ymk]� [`]� hgkkgfg� af� [gf[j]lg� ]k[dm\]j]� dY�
\ak[jaeafYragf]'�hj]n]\]f\g�mfê][[]ragf]�_]f]jYd]�k][gf\g�[ma�çb*{�KjWj_�c[cXh_�feiiede�ijWX_b_h[�
Ŷ [� kdW� Z_\\[h[dpW� Zv� jhWjjWc[dje� XWiWjW� ik� cW� YWhWjj[h_ij_Y_'� [gjj]dYlY� Y\� mfg� \]a� nYja� ^Yllgja� \a�
jak[`ag� hj]ka� af� [gfka\]jYragf]'� Äded� Yeij_jk_iYW� Z_iYh_c_dWjed[� bWZZel['�f[h� bW� dWjkhW� Zv�kdÉWjj_l_js�
bWlehWj_lW�e�f[h�_b�Yedj[ije� _d� Yk_�[iiW�c[d[�[ifb[jWjW'� jWb[� YWhWjj[h_ij_YW'� Yeij_jk_iYW� kd�h[gk_i_je� [ii[dp_Wb[�[�
Z[j[cxdWdj[� f[h� be� ileb]_c[dje� Z[bbÉWjj_l_js� bWlehWj_lW'� fkhY^t� b ÉeX_[jj_le� i_W� b[]_jj_ce� [� _b� h[gk_i_je�
fhefehp_edWj_,�Ñ#)

:a�^afa�[`]�ima�afl]j]kkYfg�y�aehgjlYfl]�jad]nYj]'�hga'� [ge]�dY�\aj]llanY�-+++*/.*<>�eaja�
Y\� aklalmaj]� mf� imY\jg� fgjeYlang� _]f]jYd]'� f]d� imYd]� _da� LlYla� f]dd#YeZalg� \]a� hjghja�
gj\afYe]fla'� hgkkYfg� Y_aj]� gh]jYlanYe]fl]� f]ddY� dgllY� Ydd]� \ak[jaeafYragfa� km�ZYk]�jYrraYd]� ]\�
]lfa[Y'� Yd� ^af]�\a�_YjYflal]�ha]fY�]^^]llanalw�Yd�hjaf[ahag�\a�hYjalw�\a� ljYllYe]flg�]\�Ykka[mjYj]� dg�
knadmhhg�\a�kg[a]lw�\]eg[jYla[`]�]\�af[dmkan])

EY�\aj]llanY'� f]dd#YeZalg� \]dd]�hjghja]�\akhgkaragfa'�hj]n]\]�Yf[`]�d#aklalmragf]'�Ydd#afl]jfg�
\]_da�LlYla�e]eZja'�\a�mfg�g�haÄ�gj_Yfakea�[`]�jYhhj]k]flafg�hj]ka\ag�\a�_YjYfraY�[gfljg�lmll]�
d]�^gje]�\a�\ak[jaeafYragf]�^gf\Yl]�kmddY�jYrrY�g�kmdd#gja_af]�]lfa[Y)

LmddY�ZYk]�\]a�hjaf[aha�\aj]llana�[gfl]fmla�f]dd#Yjl)� -4�\]ddY�d]__]�[gemfalYjaY�f)�.4*-++-'�ad�
@gn]jfg� alYdaYfg� h]jlYflg'� `Y� hjgflYe]fl]� j][]halg� ad� [gfl]fmlg� \]ddY� \aj]llanY'� [gf�
d#Y\gragf]� \]d� \][j]lg� d]_akdYlang� 4� dm_dag� -++.'� f)� -,0)� :lljYn]jkg� lYd]� \][j]lg'�
km[[]kkanYe]fl]� eg\a^a[Ylg� Y� haÄ� jahj]k]� $\Y� mdlaeg� \Yd� \)d_k)� f)� ,0+*-+,,%'� ka� y� \glYlg�
dêgj\afYe]flg�fYragfYd]�\a�kh][a^a[`]�\akhgkaragfa�fgjeYlan]�]\�YeeafakljYlan]�[`]�Ykka[mjYfg�
dêYhhda[Yragf]� \a� ]^^a[Y[a� kljme]fla� \a� _YjYfraY� ]� lml]dY� [gfljg� g_fa� ^gjeY� \a� \ak[jaeafYragf]�
h]j�eglana�d]_Yla�YddY�jYrrY� ]�Yddêgja_af]�]lfa[Y)

$[m�6PM&�5O[WK[N�6&$�;OYYUO�5&$�;W_VLDQIaYW�0TPWLO\&� SW�6S=$�*(((&

,2�La�n]\Y�dêYjl)�/�\]d� \)d_k)�f)� -,0*-++.�[`]�h]j�dY� lml]dY�_amjak\aragfYd]�jafnaY�Ydd]� ^gje]�hjg[]\ae]da�lYda�\a�[ma�
YddêY ll�//'�-�[geeY'�\)d_k)�f)�-31*,443'�j][]fl]e]fl]�eg\a^a[Ylg�\YddêYjl)�-3�\]d�\)d_k)�f),0+*-+,,)

,A�La�n]\Y�?Yjl)�.�\]ddY�\aj]ljanY�-+++*/.*<>)

,4�La�n]\Y�dêYjl)�/�\\dY�\aj]llanY�-+++*/.*<>�]�^Yjl)�/�\]ddY�\aj]llanY�-+++*23*<>)
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I]j�lYd]�naY'�\mfim]'�y�klYlg�[gklalmalg�ING:K)
<ge]� kYjw� e]_dag� hj][akYlg� af� k]_malg'� d#N^^a[ag� `Y� Ynmlg� Ykk]_fYlg� ad� [gehalg� \a�

hjgemgn]j]'� af� [gf\aragfa� \a� YmlgfgeaY� ]\� aehYjraYdalw'� d#]^^]llanY� hYjalw� \a� ljYllYe]flg� ]�
jaemgn]j]� imYdkaYka� ^gjeY� \a� \ak[jaeafYragf]� ^gf\YlY� kmddY� jYrrY� g� dêgja_af]� ]lfa[Y'�
[gfka\]jYf\g� ad� \an]jkg� aehYllg� [`]� d]� kl]kk]� hgkkgfg� Yn]j]� km� mgeafa� ]� \gff]'� fgf[`x� ad�
\an]jkg�jYhhgjlg�[gf�Ydlj]�\ak[jaeafYragfa�Y�[YjYll]j]�[mdlmjYd]�]�j]da_agkg)

EY� [alYlY� \aj]llanY�-+++*/.� ]'� af� hYjY[gdYj�eg\g'�ad� \akhgklg� \a� [ma� YddêYjla[gdg� ,.'� [gf� ad�
imYd]�dY�<gemfalw�]mjgh]Y�`Y�afnalYlg�Y\�aklalmaj]�  kde�e�f_x�eh]Wd_ic_�f[h�bW�fhecep_ed[�Z[bbW�fWh_js�
Z_� jhWjjWc[dje� Z_� jkjj[� b[�f[hied['� i[dTW� Z_iYh_c_dWp_ed_�\edZWj[� ikbbW� hWi]W� [� ikb>� eh_]_d[� [jd_YW� '� `Y�
^Yngjalg� af� fme]jgka� LlYla�e]eZja� dY� [j]Yragf]� \a� Yhhgkala�gj_Yfakea� aklalmragfYda� Y�_YjYfraY� ]�
lml]dY�\]ddY�hYjalw�\a� ljYllYe]flg� ]� \]ddêafl]_jYragf]� [mdlmjYd])� MYda� gj_Yfakea'� ljY� [ma�ING:K'�
\]^afala� Y� dan]ddg� [gemfalYjag� =gkWb_jo� XeZ_[i'� gh]jYfg� ]^^a[Y[]e]fl]� YlljYn]jkg� mfY� j]l]�
YhhgkalYe]fl]� [gklalmalY'� [gka\\]llY� =khef[W~� F[jmeha� e\� Kf[ZWb_ijZ� =gkWb_jo� :eZ_[i'� haÄ�
Zj]n]e]fl]�\]fgeafYlY�=gk_d[j'� Yd� ^af]� \a� af[j]e]flYj]� ad� \aYdg_g� ]� dY� [ggh]jYragf]�]mjgh]Y�
km� lYda� l]eYla[`]� ]� Y\\an]faj]� Y\� mfY� ]^^]llanY� ]\� geg_]f]Y� lml]dY� ]� Yhhda[Yragf]� \]d� \ajallg�
Yfla\ak[jaeafYlgjag�af�[aYk[mf�IY]k])

*&� >O�PXW]S�NS�NS[S]]X�SW]OVX

<ge]� _aw� hj][akYlg� f]d� hYjY_jY^g� [`]� hj][]\]'� dY� =aj]llanY� -+++*/.*<>� j]dYlanY� YddY�
hYjalw� \a� ljYllYe]flg� ljY� d]� h]jkgf]� af\ah]f\]fl]e]fl]� \YddY� jYrrY� ]� \Yddêgja_af]� ]lfa[Y� ]� dY�
=aj]llanY� -+++*23*<>� j]dYlanY� YddY� hYjalw� \a� ljYllYe]flg� ljY� d]� h]jkgf]� af\ah]f\]fl]e]fl]�
\YddY� j]da_agf]'� dê]lw'� dêgja]flYe]flg� k]kkmYd]'�?`Yf\cYh'�d]� [gfnafragfa� h]jkgfYda�af�eYl]jaY�\a�
g[[mhYragf]� ]� [gf\aragfa� \a� dYngjg'� kgfg� klYl]� j][]hal]� f]d� fgkljg� gj\afYe]flg�
jakh]llanYe]fl]�[gf�a�\][j]la�d]_akdYlana�ff)�-,0�]�-,1�\]d�4�dm_dag�-++.)

=]lla� \][j]la'� f]d� \Yj]� YllmYragf]� Ydd]� kmee]fragfYl]� \aj]llan]'� fgf[`x� YddY� d]__]�
[gemfalYjaY�f)�.4*-++-'�\][dafYfg�af�eYfa]jY�[`aYjY�]�hj][akY�ad�[gf[]llg�\a�\ak[jaeafYragf])

Bd� [gf[]llg� na]f]'� af^Ylla'� Y\� Yjla[gdYjka� af� mfY� imY\jmhda[]� fgragf]� [`]� hj]n]\]� dY�
\ak[jaeafYragf]�\aj]llY�]\� af\aj]llY'�d]�egd]kla]�]�dêgj\af]�aehYjlalg�Y�l]jra)

B� \][j]la�af�]kYe]�hj][akYfg�[`]�dêYhhda[Yragf]�\]ddY�hYjalw�\a�ljYllYe]flg�]�\]_da�kh][a^a[a�
\ana]la�\a�\ak[jaeafYragf]�\]ZZY� l]f]j�[gflg� Yf[`]�\]d�\an]jkg� aehYllg� [`]� d]� kl]kk]� ^gje]� \a�
\ak[jaeafYragf]� hgkkgfg� Yn]j]� km� \gff]� ]� mgeafa'� jaZY\]f\g� [gka� ad� hYjla[gdYj]� jada]ng� [`]�
Ykkme]� dY� \ak[jaeafYragf]� \ghhaY� g� emdlahdY'� [ge]� [geZafYragf]� \a� \m]� g� haÄ� ^Yllgja� \a�
jak[`ag'�\a�[ma�mfg�[gklYfl]e]fl]�jYhhj]k]flYlg�\Yd�_]f]j])

G]ddg� kh][a^a[g'� ad� \)d_k)� f)� -,0*-++.'� f]d� kmg� Zj]n]� Yjla[gdYlg� $3� Yjla[gda� af� lmllg%'� ka�
hj]g[[mhY�af�hjaeg� dmg_g�\a�]na\]fraYj]�dê]kakl]frY�\a�\m]�\an]jk]�lahgdg_a]�\a�\ak[jaeafYragf]5�
im]ddY�\aj]llY�]�im]ddY�af\aj]llY)

L]_m]'� \mfim]'� dY� \]^afaragf]� \]dd]� \m]� ^Yllakh][a]'� af� jY_agf]� \]ddY� imYd]� ka� `Y�
\ak[jaeafYragf]� \aj]llY� imYf\g'� h]j� dY� jYrrY� g� dêgja_af]� ]lfa[Y'� mfY� h]jkgfY� y� ljYllYlY� e]fg�
^Yngj]ngde]fl]�\a�imYflg� kaY'� k{Y� klYlY�g� kYj]ZZ]� ljYllYlY�mfêYdljY� af�kalmYragf]�YfYdg_Y'�e]flj]�
ka� `Y� \ak[jaeafYragf]� af\aj]llY� dY\\gn]� mfY� \akhgkaragf]'� mf� [jal]jag'� mfY� hjYkka'� mf� Yllg'� mf�
hYllg� g� mf� [gehgjlYe]flg� YhhYj]fl]e]fl]� f]mlja� hgkkgfg� e]ll]j]� d]� h]jkgf]� \a� mfY�
\]l]jeafYlY� jYrrY�g\�gja_af]� ]lfa[Y� af�mfY�hgkaragf]�\a�hYjla[gdYj]� knYflY__ag�jakh]llg�Y\� Ydlj]�
h]jkgf])

Oêy� \Y� \aj]'� h]jYdljg'� [`]� lYd]� fgragf]� fgf� kgklalmak[]� eY� na]f]� Y� [gjjgZgjYj]� im]ddY�
g^^]jlY� \YddêYjl)� /.'� [geea� ,� ]� -'� \]d� l]klg� mfa[g� \]dd]� \akhgkaragfa� [gf[]jf]fla� dY� \ak[ahdafY
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\]Nêaeea_jYragf]�]�fgje]�kmdd]�[gf\aragfa�\]ddg�kljYfa]jg'�YhhjgnYlg�[gf�\)d_k)� f)�-31*,443'�ad�
[ma�\akhgklg�y�]khj]kkYe]fl]�^Yllg�kYdng)

Bd� \][j]lg'� hga'� ja[gehj]f\]� f]ddêYeZalg� \]ddY� fgragf]� \a� \ak[jaeafYragf]� Yf[`]� d]�
egd]kla]'� ja^]j]f\gd]�Y� lmlla�im]a�[gehgjlYe]fla�af\]ka\]jYla'�hgkla�af�]kk]j]�h]j�eglana�\a�jYrrY
g�\a�gja_af]�]lfa[Y&�Yn]fla�dg�k[ghg�g�dê]^^]llg�\a�nagdYj]�dY�\a_falw�\a�mfY�h]jkgfY�]�\a� [j]Yj]�mf�
[daeY�aflaea\Ylgjag'�gklad]'�\]_jY\Yfl]'�meadaYfl]�]�g^^]fkang)

IYjae]fla'� dêgj\af]�aehYjlalg� Y� l]jra� \a�gh]jYj]�\ak[jaeafYragfa� y� [gfka\]jYlg�]kkg� kl]kkg�
mfY�\ak[jaeafYragf])

MmllYnaY'� k]� YllmYl]� f]d� jakh]llg� \]a� hjaf[aha� \a� hjghgjragfYdalw� ]� jY_agf]ngd]rrY'� fgf�
[gklalmak[gfg� Ylla� \a� \ak[jaeafYragf]� h]j� ]khj]kkY� hj]nakagf]� \]d� \][j]lg� im]dd]� \a^^]j]fr]� \a�
ljYllYe]flg� \gnml]� Y� [YjYll]jakla[`]� [gff]kk]� YddY� jYrrY� g� Yddêgja_af]� ]lfa[Y� \a� mfY� h]jkgfY'�
imYdgjY'� h]j� dY� fYlmjY� \a� mfêYllanalw� dYngjYlanY� g� h]j� ad� [gfl]klg� af� [ma� ]kkY� na]f]� ]khd]lYlY'� ka�
ljYlla� \a� [YjYll]jakla[`]� [`]� [gklalmak[gfg� mf� j]imakalg� ]kk]fraYd]� ]� \]l]jeafYfl]� Ya� ^afa� \]ddg�
kngd_ae]flg�\]ddêYllanalw�e]\]kaeY)

>_mYde]fl]�\a[Yka�h]j�im]dd]�\a^^]j]fr]�\a� ljYllYe]flg�[`]'�hmj�jakmdlYf\g�af\aj]llYe]fl]�
\ak[jaeafYlgja]'� kaYfg� _amkla^a[Yl]� g__]llanYe]fl]� \Y� ^afYdalw� d]_allae]� h]jk]_mal]� YlljYn]jkg�
e]rra�YhhjghjaYla�]�f][]kkYja)

EêYeZalg�\a�Yhhda[Yragf]�\]d�\][j]lg'�hga'�y�ja^]jalg�af\aklaflYe]fl]� kaY�Yd�k]llgj]�hmZZEa[g�
[`]�Y�im]ddg�hjanYlg'�[gf�kh][a^a[g�ja^]jae]flg�Ydd]�k]_m]fla�Yj]]5�W%�Y[[]kkg�Yddêg[[mhYragf]�]�Yd�
dYngjg'� kaY� Ymlgfgeg� [`]� \ah]f\]fl]'� [gehj]ka� a� [jal]ja� \a� k]d]ragf]� ]� d]� [gf\aragfa� \a�
Ykkmfragf]6� X%� g[[mhYragf]� ]� [gf\aragfa� \a� dYngjg'� [gehj]ka� _da� YnYfrYe]fla� \a� [Yjja]jY'� dY�
j]ljaZmragf]�]� d]�[gf\aragfa�\]d� da[]fraYe]flg6�Y%� Y[[]kkg�Y� lmlla�a� laha�]� dan]dda�\a�gja]flYe]flg�]�
^gjeYragf]� hjg^]kkagfYd]'� h]j^]ragfYe]flg� ]� jaimYda^a[Yragf]� hjg^]kkagfYd]'� af[dmka� a� lajg[afa�
hjg^]kkagfYda6� Z%� Y^^adaYragf]� ]� Yllanalw� f]ddêYeZalg� \a� gj_YfarrYragfa� \a� dYngjYlgja'� \a� \Ylgja� \a�
dYngjg� g� \a� Ydlj]� gj_YfarrYragfa� hjg^]kkagfYda� ]� hj]klYragfa� ]jg_Yl]� \Ydd]� e]\]kae]�
gj_YfarrYragfa6� [%� hjgl]ragf]� kg[aYd]'� af[dmkY� dY� ka[mj]rrY� kg[aYd]6� \%� Ykkakl]frY� kYfalYjaY6� ]%�
hj]klYragfa�kg[aYda6�X%�akljmragf]6�_%�Y[[]kkg�Y�Z]fa�]�k]jnara'�af[dmkg�dêYddg__ag)

Bf� [g]j]frY� [gf� dêYjl)� -2� \]d� ja[`aYeYlg� l]klg� mfa[g'� na]f]� hj][akYlg� [`]� ad� \][j]lg� fgf�
ja_mYj\Y� d]� \a^^]j]fr]�\a� ljYllYe]flg� ZYkYl]� kmddY� fYragfYdalw� ]� fgf� hj]_am\a[Y� d]� \akhgkaragfa�
fYragfYda� ]� d]� [gf\aragfa� j]dYlan]� Yddêaf_j]kkg'� Yd� kg__agjfg'� YddêY[[]kkg� Yddêg[[mhYragf]'�
YddêYkkakl]frY� ]� YddY� hj]na\]frY� \]a� [allY\afa� \]a� IY]ka� l]jra� ]� \]_da� Yhgda\a� f]d� l]jjalgjag� \]ddg�
LlYlg'�fx�imYdkaYka� ljYllYe]flg'� Y\gllYlg�af�ZYk]� YddY� d]__]'�\]janYfl]�\YddY�[gf\aragf]�_amja\a[Y�
\]a�hj]\]lla�kg__]lla)

<gf� ja_mYj\g� YddY� lml]dY� _amjak\aragfYd]'� Y� k]_malg� \]dd]� j][]fla� eg\a^a[`]� afl]jn]fml]� af�
eYl]jaY'� a� _am\ara�[anada�[gfljg�_da� Ylla� ]\� a�[gehgjlYe]fla�\ak[jaeafYlgja� kgfg�j]_gdYla� \Yd?Yjl)�
-3�\]d�\)d_k)� ,� k]ll]eZj]�-+,,'�f)� ,0+'�[`]�\ak[ahdafY'�af�mfêmfa[Y�hj]nakagf]'�d]�è#[gfljgn]jka]�af�
eYl]jaY�\a�\ak[jaeafYragf]é)

EêYjl)� /�\]d�\)d_k)� f)� -,0*-++.'� [ge]�eg\a^a[Ylg� \Yd�\)d_k)� f)� ,0+*-+,,'�ja[`aYeY'�imaf\a'�
dY�hjg[]\mjY�\a�[ma�YddêYjl)� -3�\)d_k)� [ al'�hj]n]\]f\g'�ÄWbjh[ivÉ'� dêYhhda[Yragf]� \]ddêYjl)� //'� [g)� ,,'�
\]d�\)d_k)�f)�-31*,443)

I]j� dY�lml]dY�[gfljg� d]�\ak[jaeafYragfa�kmZal]'� ad�kg__]llg�[`]�fgf�jal]f_Y�\a�YnnYd]jka�\]dd]�
hjg[]\mj]� \a� [gf[adaYragf]'� hj]nakl]� \Ya� [gfljYlla� [gdd]llana'� hm}� hjgemgn]j]� ad� l]flYlang� \a�
[gf[adaYragf]� Ya� k]fka� \]ddêYjl)� /,+� \]d� [g\a[]� \a� hjg[]\mjY� ]jfa]� ghhmj]� f]ddêahgl]ka� \a� dYngjg�
[gf� d]� YeeafakljYragfa� hmZZda[`]'� Ya� k]fka� \]ddêY jl� 11� \)d_k)� .+� eYjrg� -++,� f)� ,10'� Yf[`]�
ljYeal]�d]�Ykkg[aYragfa�]�_da�]fla�Y�[a}�YZadalYla)

:fYdg_Ye]fl]�Yd?Yragf]� Yfla\ak[jaeafYragf]�\{� [ma� Yd� ja[`aYeYlg� Yjl)� -3'� ad� ja[gjkg� na]f]�
hjghgklg�Yd�MjaZmfYd]� [anad]'�af� [gehgkaragf]�egfg[jYla[Y'� kYdng�[`]�fgf� ka�ljYlla� \a� jYhhgjlg
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\a� dYngjg� kg__]llg� YddY� \ak[ahdafY� hmZZda[akla[Y'� Ya� k]fka� \]ddêYjla[gdg� .'� [geeY� ,'� \]d�_aw� [alYlg�
\)d_k'� f)� ,10'� h]j� ad� imYd]� kmkkakl]� dY� jak]jnY� \a� _amjak\aragf]� ]k[dmkanY� af� [Yhg� Yd� _am\a[]�
YeeafakljYlang)

?Y[adalYf\g�dêgf]j]�hjgZYlgjag�af[geZ]fl]�kmddY�nallaeY�\]ddY�\ak[jaeafYragf]�$ja[gjj]fl]%'�
ad� [geeY�/� \]ddêY jl� -3� \)d_k)� [al)� hj]n]\]� [`]� çimYf\g� ad� ja[gjj]fl]� ^gjfak[]� ]d]e]fla�\a� ^Yllg�
\]kmfla� \Y� \Yla� \{� [YjYll]j]� klYlakla[g'� \Ya� imYda� ka� hm}� hj]kme]j]� dê]kakl]frY� \a� Ylla'� hYlla� g�
[gehgjlYe]fla� \ak[jaeafYlgja'� kh]llY� Yd� [gfn]fmlg� dêgf]j]� \{� hjgnYj]� dêafkmkkakl]frY� \]ddY�
\ak[jaeafYragf]é)

<gf� ad� hjgnn]\ae]flg� \a� Y[[g_dae]flg� \]d� ja[gjkg'� [`]� Ykkme]� [gffglYragfa�
kgklYfraYde]fl]� Ylaha[`]'� ad�_am\a[]� hm}� [gf\YffYj]� ad� [gfn]fmlg� Yd� jakYj[ae]flg� \]d� \Yffg� ]�
gj\afYj]� dY� []kkYragf]� \]d� [gehgjlYe]flg'� \]ddY� [gf\gllY� g� \]ddêYllg� \ak[jaeafYlgjag'� gn]�
Yf[gjY� kmkkakl]fl]'� fgf[`x� dY� jaegragf]� \]_da� ]^^]lla)� :d� ^af]� \a� aeh]\aj]� dY� jah]laragf]� \]dd]�
[gf\gll]� \ak[jaeafYlgja]'� ad�_am\a[]�hm}�Ydlj]k{� gj\afYj]'� ]fljg� l]jeafa�hj]^akkYla'� mfg� kh][a^a[g�
haYfg�\a�jaegragf]�\]dd]�kl]kk])

L]� ja[`a]klg'� ad� _am\a[]� hjgfmf[aY'� hga'� [gf\YffY� Yd� jakYj[ae]flg� \]d� \Yffg� Yf[`]� fgf�
hYljaegfaYd])�:a� ^afa� \]ddY�daima\Yragf]�\a� im]klg'� ka� la]f]�[gflg� \]ddY�[aj[gklYfrY�[`]� d#Yllg� g� ad�
[gehgjlYe]flg� \ak[jaeafYlgjag� hgkkYfg� Yn]j]� [gklalmalg� jalgjkagf]� Y\� mfY� hj][]\]fl]� Yragf]�
_am\araYd]'� gnn]jg� af_amklY� j]Yragf]� Y\� mfY� hj][]\]fl]� Yllanalw� \]d� kg__]llg� d]kg'� ngdlY� Y\�
gll]f]j]�ad�jakh]llg�\]d�hjaf[ahag�\]ddY�hYjalw�\a�ljYllYe]flg)

Bd� hjgnUj]\ae]flg� [gf[dmkang� \]d� _am\arag� hm}� hmj]� [gfl]f]j]� dêgj\af]� \]ddY� kmY�
hmZZda[Yragf]'�h]j�mfY�kgdY�ngdlY'�km�mf�imgla\aYfg�\a�lajYlmjY�fYragfYd]'�Y�kh]k]�\]d�[gfn]fmlg�
kg[[geZ]fl])

Hdlj]� Yd� kg__]llg� hYkkang� \]ddY� \ak[jaeafYragf]'� ad� \][j]lg� d]_allaeY� Y\� Y_aj]� af� _am\arag�
Yf[`]� d]� Ykkg[aYragfa� ]� _da� ]fla� afk]jala� af� mf� Yhhgkalg� ]d]f[g� YhhjgnYlg� [gf� \][j]lg� \]d�
Fafakljg� \]d� EYngjg� ]� \]dd]� Igdala[`]� Lg[aYda� ]� \]d�Fafakljg� h]j� d]� IYja� Hhhgjlmfalw'� hmj[`x�
emfala�\a�\]d]_Y�jadYk[aYlY'� Y�h]fY�\a�fmddalw'� h]j� Yllg� hmZZda[g�g� k[jallmjY�hjanYlY�Yml]fla[YlY'�af�
fge]�]�h]j�[gflg�g�Y� kgkl]_fg�\]ddêafl]j]kkYlg)

E]� Ykkg[aYragfa� ]�_da� ]fla� hj]\]lla� kgfg'� Ydlj]k{'� d]_allaeYla� Y\� Y_aj]� af�_am\arag� f]a� [Yka� \a�
\ak[jaeafYragf]� [gdd]llanY'� imYdgjY� fgf� kaYfg� af\ana\mYZada� af� eg\g� \aj]llg� ]� aee]\aYlg� d]�
h]jkgf]�d]k]�\YddY�\ak[jaeafYragf])

G]� [gfk]_m]� [`]'� imYf\g� d]� h]jkgf]� d]k]� \YddY� \ak[jaeafYragf]� kaYfg� af\ana\mYZada� af�
eg\g� \aj]llg� ]� aee]\aYlg'� ad� jmgdg� hjg[]kkmYd]� \a�\]ll]� Ykkg[aYragfa�]\� ]fla�hgljw� ]kk]j]� kgdg�
im]ddg� \{� jYhhj]k]flYfl]� hjg[]kkmYd]� \]ddêafl]j]kkYlg� gnn]jg� \a� afl]jn]flgj]� WZ� WZ_klcZkc'�
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kg[aYd]'� af[dmkY� dY� ka[mj]rrY� kg[aYd]'� dêYkkakl]frY� kYfalYjaY'� d]� hj]klYragfa� kg[aYda'� dêakljmragf]'�
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LlYlg6� X%� ka[mj]rrY� ]� hjgl]ragf]� kg[aYd]6� Ỳ � ka[mj]rrY� hmZZda[Y'� lml]dY� \]dd#gj\af]� hmZZda[g'�
hj]n]fragf]�\]a�j]Yla�]� lml]dY�\]ddY� kYdml]6�Z%� klYlg� [anad]�]� hj]klYragfa�[`]�f]�\]janYfg6�Y �̀ ^gjr]�
YjeYl]'�daealYlYe]fl]�Ya�^Yllgla�\a�]lw�]�\a�`Yf\a[Yh)

L]ehj]�[gf�ja^]jae]flg� YddêYeZalg�\a� Yhhda[Yragf]'� ad�\)d_k)� f)� -,1� hj][akY� [`]� kgfg� ^Yll]�
kYdn]� d]� \akhgkaragfa� [`]� hj]n]\gfg� Y[[]jlYe]fla� \a� a\gf]alw� Yd� dYngjg� h]j� imYflg� ja_mYj\Y� dY�
f][]kkalw�\{�mfY� a\gf]alw�Y\� mfg� kh][a^a[g�dYngjg�]�d]�\akhgkaragfa�[`]�hj]n]\gfg� dY�hgkkaZadalw�
\a� ljYllYe]fla� \a^^]j]fraYla� af� e]jalg� Y_da� Y\gd]k[]fla'� Ya� _agnYfa'� Ya� dYngjYlgja� YfraYfa� ]� Ya�
dYngjYlgja� [gf� h]jkgf]� Y� [Yja[g'� \]llYla� \YddY� hYjla[gdYj]� fYlmjY� \]d� jYhhgjlg� ]� \Ydd]� d]_allae]�
^afYdalw�\a�hgdala[Y�\]d�dYngjg'�\a�e]j[Ylg�\]d�dYngjg�]�\{� ^gjeYragf]�hjg^]kkagfYd])

IYjae]fla� fgf� [gklalmak[]� Yllg� \a� \ak[jaeafYragf]� dY� nYdmlYragf]� \]dd]� [YjYll]jakla[`]�
[gff]kk]� Ya� ^Yllgja� g__]llg� \a� lml]dY'� gn]� ]kk]� YkkmeYfg� jad]nYfrY� Ya� ^afa� \]ddêa\gf]alw� Yddg�
kngd_ae]flg�\]da]� ^mfragfa�[`]�d]� ^gjr]�YjeYl]�]\�a�k]jnara�\a�hgdaraY'�h]fal]fraYja�g�\a�kg[[gjkg�
hgkkgfg�]kk]j]�[`aYeYla� Y\�]k]j[alYj])�:dlj]llYflg�\a[Yka�h]j�d]�\a^^]j]fr]�\a�ljYllYe]flg�ZYkYl]�
kmddY�hjg^]kkagf]�\a�mfY�\]l]jeafYlY�j]da_agf]�g�\a�\]l]jeafYl]�[gfnafragfa�h]jkgfYda�[`]� kaYfg�
hjYla[Yl]� f]ddêYeZalg� \a� ]fla� j]da_agka� g� Ydlj]� gj_YfarrYragfa� hmZZda[`]� g� hjanYl]'� imYdgjY� d]�
kl]kk]� h]j�dY�fYlmjY� \]dd]� Yllanalw� hjg^]kkagfYda� kngdl]� \Y� \]lla� ]fla� g�\Y� gj_YfarrYragfa� g� h]j�ad�
[gfl]klg�af�[ma�]kk]�kgfg�]khd]lYl]'�[gklalmak[Yfg�j]imakalg�]kk]fraYd]'�d]_allaeg�]�_amkla^a[Ylg�Ya�
^afa�\]ddg�kngd_ae]flg�\]dd]�e]\]kae]�Yllanalw)

I]j�imYflg�Ylla]f]�YddY�lml]dY�_amjak\aragfYd]�\]a�\ajalla'�n]f_gfg�ja[Yd[Yl]�h]\akk]imYe]fl]�
d]�\akhgkaragfa�\]d�\)d_k)� f)� -,0'�[gf�Mmfa[Y�hj][akYragf]�Y__amflanY�h]j�[ma� YddêYjl)� ,0'�[geeY�-�
\]ddY� d]__]� f)� .++*,42+'� j]dYlanY� Yddg� LlYlmlg� \]a� dYngjYlgja'� \ghg� dY� hYjgdY� çk]kkgé� kgfg�
Y__amfl]�im]dd]�\a�ç`Yf\a[Yh'�]lw'�gja]flYe]flg�k]kkmYd]�]�[gfnafragfa�h]jkgfYdaé)

:fYdg_Ye]fl]� dY� d]_allaeYragf]� Y\�Y_aj]� y� \ak[ahdafYlY� YddY� klj]_mY�\]dd]� j]_gd]� [gfl]fml]�
f]d� \)d_k)� ad)� -,0'� [gk{� [ge]� kghjY� ]na\]fraYl]'� ja^]jal]� h]j}� Ydd]� gj_YfarrYragfa� fYragfYda�
eY__agje]fl]�jYhhj]k]flYlan]�Y�dan]ddg�fYragfYd])

Bf^af]'� ad� \][j]lg� \akhgf]�[`]� g_fa� [afim]� Yffa�ad�Fafakl]jg�\]d�EYngjg�]� \]dd]�Igdala[`]�
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\]ddg�LlYlg)
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