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12 Work Performed (contintied)

‘i‘elekom'Srbiga prov;ded a posbsepamtlon ﬁxed asseis listmg with the fol!ow;ng .
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In rgﬁpect of the t‘)tal valies pOShed in’ the ﬁxed‘ agsetls Iedgers and ﬂs
- reconciliation  with conh‘ol ahd Geﬁeral Iiedgcr ae:cmmts we ha% found no.
excephons » . : : S

However,‘ we couid not agrée*
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L f fixed assels preduced by independent valuer Ces Mecon did rot ot provide
propcr identification of itams belng subject to valuation to enable for bookkeeping
: purposes thé éorrectma!rhing wnh an agset :bam as recorded before valuaﬁon. )

e "‘rm our. bests we were providcd only with the Ii.sts of fixed as sels -
 to valuation:and assumed to had’ been posted in’ the f!xed L
Iekoerbi,a working units, » . RNRERAN S

'We wete not provided by the. ongmai elabora{a of valuation iSSued by abave
_’ menhoned valuer and. therefore we .w not in the posiﬂon to uz\de{md. ;

munber of queries arising from the above valuabon documenlaht)n.,
¢ ,9@ fully reso!vect to’ us, such asioo

ek LR . :

g:-ﬁgures were ad}ustad g{ve vise for restion. what bransfer ety
" acquired (or posted) after 31 March 1997 from. P’IT_ bcoks o 'felek 1.
Srbi should comprise md howl'o be: xden&ﬂeds e minjority of fixed. -

v ne;.t one at vaﬂous dates from June to Septembef afid cher d;\tes up to:;
the end of 1997 based on the real tmmfer of addmhons after March 1997 fiot -

minod additional p fgs of ﬁxed assets related to épening ba]nnces b
tIy f-mn worklivg unitsaiid audxted by PW auditors. s

‘ ces cormipris
By W ;iudxtora (see Appendlx 1.2 )

: maclézby» workm undts, asrequesh‘xl
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Differénces presenbed abcwe arose o sw:bches felated: only to termmnl‘ an 'ocn.l
level. Pogsible: reasons: for: _excessive number ‘of switches compared with
:Aclmowiedgemen ‘of Transfer could be; incomplete description of anl .asset,
T i:at:on, taklﬂg into account assets from Work in progress as. completed assets,

Ma lfem Ansm g

.Compaﬁson of items, we understood 'ro be a sub;ect of transfel
_ Telekom: Srbij'\ b oks, was dif{-mu]t ; .bﬂ:en ~Imp05§k !

al eady eXpJamed i work step 1,
tinication business was px
- riot:adjusted saccordi
. y values existed at ¢ ‘

’ the sam asset posted as of 1 Ium 1997 mlo the

- elecommuniieation assets were posted as office R fure, (eﬁg. Valjevo
GBV 24 million of Dinars posted asoffice furniture; siinilar noted i wor!

Nis, Pozarevae, Kruseyae, Vranje, leunda ele, ), appearing-in the

as of 31 December 1997 1
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g weialready explained comparisan end: full agreement of values of fix ;asse!s :
"-yeeordeditn PTT and Telekom Srbija books was 1ot practicable dt £ Indirect .
" trangfer: chosén (listead’ of list of assets carved out from PTT books with all -
necessary data relating fo telecommunication business to be h‘ansferred va]uer's
,caﬁons ef fixed: assels tepmsent the: basis for pcsbng) ,

sefected sh‘

khe valuer whiéh is not prachcaﬁle to h‘ace by valueé ;

dxfferent groupmg made hy

: understoocl,‘the Telekom et register had: ~
up to the end of 1997 based on actions 'taken by management ¢ mstall '
“gsgels reg{ste t for &ﬁlécommumcabcn fixed asse!s and ather assets necessar

Apeﬂenced in h*acm‘g”'}’y
e "Telekomn: Srbija ﬁx,‘ ]
procedures. - :

, 1) Top menty f!mgest fixed: ar.sels in uem_s

e unting to  DEM 656:265 -thousand ' 0
representing 12,39% the of total amount of fiked a
b&!aﬂces on-the basts of Ces Mecon valughon spec

+Sa tellite b{aﬁom, nnd
‘ToWers. : :

4

: Result,s*éﬁ-oi:rc_crmnging:n:e.as:fcubwga

| Transmissioreys
| Radiosystems -
; ;Satell!te gtations -
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